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Sales of Stock on the New York Stock Exchange Week Ended Nov. 30, 1901. 
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In 1900, 


RaNGE For Year 1901. 





Net | 
Ch'nge 
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ay STOCKS. 


|| CLostna_ |! 
SATURDAY, 


Novy. 


~ Amount | 
Capital 
Stock 
Out- 


Per 





‘Low |\High. 


} 114 199 
80% |) 130 


High. 
140 
VOL, | 


Nov. 
June 
3506 June 
91 June 
8% Apr. 
35) 6 OC Apr. 
35 June 
804% July 
45 Nov. 
35% June 
9144 Jan, 
Nov. 
41% Mar. 
6 July 
8 June 
4 June 
69 Apr. 
104% June 
| 33% Nov. 
914, Nov. 
133 «June 
‘130 July 
| 160 July 
21% Jan. 
s2% July 
54% Apr. 
34° =~Nov. 
91 June 
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72% Noy. 


3544 Oct. 
88 i 


eh 
175. Jan. 


116 Mar. 


30. || Past | Sales for Week Ended Noy. 
|Ask’di| Week. | 3.954.352. 


Adams Express Co 
4|Amalgamated Copper Co 
American Agricultural Chemical Co.. 
Ys American Agricultural Chem. Co. pf.. 
American Bicycle Co 
American Bicycle Co. pf.... 
American Car & Foundry Co 
American Car & Foundry Co. pf. 
° American Grass Twine Co. 
4 |American Cotton Oil Co 
4merican Cotton Oil Co. pf. 
American Express Co 
Amencan 
, American 
American 
American 
American 
American 
American 
American 
American 
4 |American 
American 
American 


standing. | Date. 
| June 1, 


Bid. 


19. 190 
30.\| 74 
Oct. LI] eee 
Sep. | 


‘Ol, 74 


Jan. 
"OL. 


3 
11 


9 204,900 | 
30,000,000 

30,000,000 
13,083,000 | 
20,237,100 | Dec. 1, * 
10,198,600 | June 1, 
18,000,000 | July 1, 

.900 | Nov. 


’ Sept. 
14, 500,000 | 
14,406,000 | Oct. 
50,000,000 | 
50,000,000 | Oct. 
25,000,000 | 
24,100,000 | Oct. : 
45,000,000 | Oct. 
45,000,000 | Oct. 
14,000,000 | Nov. 
| 29,501,000). 
20,000,000 | Oct 
30,000,000 | Oct. 
3,250,000 | 
102,000,000 | June 18, ‘OL, 
114,199,500 | Aug. 1, ‘O01, 


48,527,000 Sep. 3, ‘01. 
Soaawane | Soe 3, ‘OL. 


Jan. 
Jan. 
Nov. 
Mar. 
Apr. 
Jan. 
Oct. 
Jan. 
Feb. 
Feb. 


Linseed Co. p 

Malting Co.... 

Malting Co. p 

Smelting & Refining Co.... 
Smelting & Refining Co. pf. 
Locomotive Co 

Locomotive Co. pf... 

Sugar Refining Co. 
Sugar Refining Co. pf 
Tobacco Co. pf 

Woolen Co 

American Woolen Co. pf 

Anaconda Copper Mining Co.. 

Ann Arbor 

Atchison, Topeka & Santa F6é.. 
Atchison, Topeka & Sanu. Fé pt. bees 


Baltimore & eon 

Baltimore & Ohio p 
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Buffalo, Rochester & Pittsburg...... 
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Sales of Stock onthe New York Stock Wkchaaed Week. Ended Nov. 30, . ¥901.—Continued. 
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Apr. 
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Nov. 
Apr. 
Apr. 
Nov. 
Nov. 
4 Nov. 
Nov. 
4 June 
» Apr. 
Apr. 
Nov. 
Apr. 
June 
May 
Apr. 
June 
Feb, 


Apr. 
Nov. 

4 May 
June 
June 
June ; 





Nov. 
Nov 
June 
Sep 
4 June 
4 Nov. 


June 4. 
Novy, : 
Mar. 
Apr. 
Apr. 





Apr. 


Nov 
May 
Aug. | 
Mar. 


Jan 
» Nov. 
Nov. 


June 2 
Nov, 
Mar. 
/ Sep 
» May 
Jan. 
Nov 
. Nov. 
Oct. 
June 
4 July 


June 
Apr. 
Apr 
; Nov. 


Nov 
ept 
Nov. 
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June 


» Nov 
June 
Nov 
May 
Nov. 
Nov 
July 

yy Oct, 
Noy 
Nov. 
Apr. 
Apr 
June 


Nov, 
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sy May 


Sep 


Nov 
Nov 
Nov. 
4» Nov 
» Aor 
» June 
“Sep 
June 
y Nov. 
Jan. 
Apr 


Oct 
May 


Nov 
Nov 
« Nov. 
June 
Apr. 
May 
May 


Jan. 

» June 
June 
Nov 
Nov. 
Mar 
June 
Apr. 
June 
Apr 
June 
vune 
Nov 

y June 


June 18.| 


May 
May 
Jan 
& May 
» May 
» aWUV. 


“ Nov 


June 
June 
May 
4 May 
Apr. 
Apr. 
% May 
Ang 
Jan. 


Jan. 


June ¢ 
June 
Muay 
Nov. 
Novy. 
June 4 
Mar, 


June 
49% Apr. 





4 Aug. . 





23., 
Mar, 23.| 


1i.! 


Date. ue 


116% Jan, 
e180 June 
10%, Jan. 

Jan, 

4 May 

4 Jan. 

% Jan. 
Aug. 

414% Jan. 
11% Mar. 
6% Jan. 
40) Jan. 
16% Jan. 
12% Oct. 
168i Feb, 
187 Jan. 
034% Jan. 
24 Nov. 


10 May 
ISS, Jan. 
20% Jan. 
80 Jan. 
18 Jan. 
40 Novy, 
127% Oct 
aot Nov. 
so Nov. 
4\3 

138 


June 
Jan, 
Jan. 
Jan. 
Jan, 


Jan 
Jan, 
Jan 
Novy. 


Jan 
Jan 

Apr 
Jan 
May 


May 
May 
Jan. 
. Jan 
Novy 
Mar 
Jan, 
Jan, 
May 
Apr. 
Jan 
May 
Jan. 


, Oct. 

“Jan 
Jan 
Keb. 
Oct 
July 
Jan 
May 
Mar. 
Mar. 
Novy. 
Feb. 
May 
Jan 
Feb 
Feb. 
Jan, 


Jan, 


Feb. 
Feb 
Jan. 
, May 
May 
Jan 
Jan, 
Jan 
Jan 
Mar 
Mar. 
, Jan, 


Apr 


Jan. 
May 
Jan, 
y Sep 
Jan, 
Oct 
, Sep 


Jan 
Oct, 
Jan. 
Jan 
_Jan. 
* July 
Jon. 
, May 
4, Jan 
Jan, 
May 
Jan. 
Jan. 

' Mar. 


Mar. 
a3 Jan 
iy Jan. 
117 May 
10% Feb. 
vy May 
6a% Jan. 

147 Aug. 


Apr. 
Apr. 
May 
Jan. 


12 


ane 
May 
i, M: ly 
FOet 
7 Oct. 


11ty Jan. 

Zb% 3 i an. 
si. Jan, 
157 “Nov. 
145 Nov. 
11% Jan. 
is May 
24 May 
14% Jan. 


wey, Jan. 


4. 


21.)/ 
24.|| 
14).|) 


Bid. 


147 
14 
194 


14044 


21. 
17.j| 
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NOTES.—The highest and lowest prices, unless otherwise 


per cent. 


jjIncluding an extra dividend of 1 per cent, 
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Chicago, Milwaukee & St. 
4 (Chicago & Northwestern ‘ 
Chicago & Northwestern pf..... 
‘ ‘picago, Rock Island & Pacific... 
Cht., Paul, Minn. & Omaha pf. 
( Shes Terminal Transfer Co..... 
‘hicago Terminal Transfer Co. pf... 
Cleveland, Cin., Chi. & St. Louis.... 
Cleveland, Cin., Chi. & St. Louis pf.. 
Cleveland, Lorain & Wheeling... 
Cleveland, Lorain & Wheeling pf.. 
Colorado Fuel & Iron..... 
Colorado Fuel & Iron pf 
% |Colorado Southern 
Colorado Southern 1st pf.. 
Colorado Southern 2d pf 
Columbus & Hccking é toal & fron. 
Commercial Cable Co 
Consolidated Gas Co 
Continental Tobacco Co 
Crucible Steel Co., 


‘Paul pf.. 


Delaware & Hudson. oe 
Delaware, Lackawanna & W 
Denver & Rio Grande. 

Denver & Rio Grande pf. 
Des Moines & Fort Dodge 
Denver & Southwestern. 
Diamond Match Co.... 
Detroit Southern...... 

Detroit Southern pf 
Duluth, South Shore 
Duluth, South Shore & Atlantic pf. 
Distilling Co. of America 
Distilling Co. of America pf 


& Atlantic 


‘Ist “pf. im 
at rie 24 pf 
Evansville & 


[Evansville & 


Haute 
Haute 


Terre 
Terre 


Fort Worth & Denver City.... 


2 |General Electric Co, 
Glucose Sugar Refining c 0. 
Glucose Sugar Refining Co : 
Great Northern pf.......+++++ 


H. B. Claflin Co 
{Hocking Valley = 
tiocking Valiey pf.... 





illinois Central 

Mlinois Central rights. can 
International Paper Co....... 
International Paper Co. 
International Power 
International Silver Co....... 
International Silver Co. pf xs 
International Steam Pump Co, 
International Steam Pump Co. 
Iowa Central 
lowa Centra! 





pr 


Kanawha & Michigan 

Kansas City Southern 

Kansas City Southern pf 

Kansas City, Ft, Scott & Memphis pf. 


st ake 
ake 
wake 
poems 


[Loulaville 


Erte & Western 
Erie & Western pf...... 
Shore 

Island 

& Nashville 


> Manhattan Elevated ‘ 
Metropolitan Street Railway 
Met. West Side El., Chicago 
Mexican Central... 
+' Mexican National certs, 
Michigan Central... ‘6 
Minneapolis & St. Louis 
Minneapolis & St. Louis pf ie eel 
Minneapolis, St. P. & 8. S. Marie. +| 
Minneapolis, St. P. & S. 8. Marie pf..} 
\Missouri, Kansas & Texas see 
Missouri, Kansas & Te 
Missouri Pacific 


Nashville, 
:|National 
National! Biscuit 
National Lead 
National Salt Co se 
New York Air Brake 
New York Centra ee 
New York, Chicago & $ 
New York, Chicago & St 
New York, Chicago & St 
New York Dock Co, pf 
New York, New Haven & 
New York, Ontario & We 
Norfolk & Western 
Norfolk & Western pf 
North American 
Northern Pacific 


Chat. & St. 
Biscuit Co 


Louis. 


Co 


Louis 
Louis 


Hartford. .| 
tern 





7, |Ontario 


Pacifie Coast 

oP eaitio Coast Ist 
#1, Pacific Coast 2d 
%|Pacific Mail... wauyee 
1 Pennsylvania Railroad... 
11, |}People's Chicago 
14,}/Peoria & castern.. ‘ 
2 }Pitts., Cin., Chi, & St. 
Pitts., Cin., Chi. & St 
Pressed Steel Car 
Pressed Stee) Car 
\Pullman Cav. 


le 
Lout 
Co... 
Co, 


Quicksilwer,..... 


Reading. 
Reading 
Reading 
Republic Ol css 
Republic Iron & Sree pf.. 

Rubber Goods Manufacturing Co 
Rubber Goods Mi: nots icturing Co, 


‘t. Joseph & Grand Island... 
Joseph & Grand Island Ist pf 
Joseph & Grand Island 2d pt 
Lawrence & Adirondack 
Louis & San Franciseco........ 
Louis & San Francisco Ist pf 

st. Louis & San Francisco 2d pf. 
Louis Southwestern as 
Louis Southwvrestern pf. 

Sloss-Sh« ffield Steel & Iron 

Southern Pacific 

Southern . 

Southern Railway 


Standard Rope & ‘wine 





Tennessee Coal & Iron Co 
Texas Pacific 
Texas Pacific 
Third Avenue se 
Toledo, St. Louis & W fern, 
Toledo, St. Louis & Wes tern pe 
Twin City Rapid Transit Co... 
Twin City Rapid Transit pf 


Land Trust. 


Union Bag & Paper Co.. 

Union Bag & Paper Co 

Union Pacific 

Union Pacific pf 

United States Steel Corporation 
United States Stee] Corporation pf. 
United States Leather 

United States Leather pf 

United States Rubber... 

United States Rubber ptf.. 





Wabash. 
Wabash 
Western 


pf. 

Union’ Telegraph 
Westinghouse E. & M. Ist 
Westinghouse E. & M. Co. 
Wheeling & Lake 
Wheeling & Lake Erie 1 
Wheeling & Lake Erie 
Wisconsin Central.. 
Wisconsin Central pf.......... 


pt. 

Assen 
pf. eens 
areal 


designated, are based 


ee 


100 | 
| 100} 16,168,! 
seeeees| 100] 


Amount | | 
Capital senna site as Pe- 
Stock ast riod 
Out- r 

standing. 


Per ey 
Date. Cent First.| High.) | 





30. 


RANGE For WEEK 
ENDED Nov, 


Low.| Last. 


Clos- 
ing 
a 

Year 

Ago. 


30, 


Sales 
Week 

Ended 
Nov. 

01. 





45,754,400 | Oct. 20, "Ol, 344 
39,116,300 | ‘July 8, ‘01. 8 
22,396,600 } Oct. 4, ‘Ol, 1% 
40,100 | Nov. 1, ‘OL. 4 
11,646,800 | Aug. 20, "O01. 
13,000,000 . 
17,000,000 on 
28,000,000 | Sep. 
10,000,000 | Oct. 
8,000,000 | 
5,000,000) Oct, 
23,000,000 | Oct. 
2,000,000 | Aug. 
30,005,000}  ..... 
8,500,000 | Oct. 
8,500,000 | 
i, 600 | | 


190 
2115 


196 





| Oet, 
Sep. 16, '01, 
”) | Oct: 1, ‘Ol. 


. 16, "01 
200, | Oct. 21, "01. 
88,000,000 | geses 
3,453,000 

83,100 | 

a 000,000 
15,000,000 | Sep. 
7,000,000, 

6,000,000) | 
12,000,000 | 
greed 

‘ 





: 1,000 May 


1,284,000 | Oct. 16, "U1. 


Mar. 15, °98. 
Sa ees 

Sep. 2, 01, 

Sep. 2, ‘Ol. 

23,481,850 | Nov. 1, ‘OL, 
20, 100 
3,600 | 
8,991,700 | 


Oct 
July : 
July < 


t 
66,000,000 | Aug. ¢ 


Nov. 


9,000,000 
908,500 
000,000 | 

14,510,000 





11,840,000 | 
11,44 4) 
10,406,500 

000,000 
55,000,000 


July 
July 

Mar. 
Aug 


48,000,000 
62,000,000 
7,498, 700 


Oct. 
Oct. 


18,7 TBS.000 
6,000,000 
4,000,000 
14,000,000 
7,000,000 
1300 
133,000,000 | 
76,050,000 


| 
Nov. 
Oct 
Nov 
Mar 
Nov 
Oct 


10,000,000 
16,000 


5 000,000. 

&,012,500 
115,000,000 
14,000,000 

5,008,000 
71,000,000 
10,000,000 
a = 


June : 
Aug. 


66,000,000 
25,000,000 
11,036. 700 | a 
75,000,000 | S« p. 5 


15,000,000 55 Oct 


6,800,600 > Novy 
r Nov 
Nov 
Dec 
Nov 
Novy 


Apr 

July 
. Noy 
HKIO00 | Noy 
COU O00 


5, 708, 700 


69,900,000 
28,000,000 
sOOL000 
191,000 
20,306,900 
16,541,700 
$051,400 


4,000,000 
5,491,000 


27,408, T00 
OR OOO 


| 119,900,000 | 
60,000, 000 
12,000,000 


16,000,000 
9,005,000 | 
10,000,000 | 
15,010,000 | 
eed 


Nov. 


Aug. 
Oct, 


| 10814 | 


1h) 158 


16,000,000 
11,000,000 


Oct. 
Oct 
Oct, 
| Sep. 
Nov. 
| Oct. 
Apr 


28,000,000 
24 U0, OOO | 


Nov, 


11, 


. 
a - 


11,267,200 | 


108” 





“a 


| 
! 
} 
} 
| 
| 
| 
} 
} 


; 
| 
} 
! 
| 
} 
| 














B01 | 
21% |) 
42% || 


| 190% || 176 
4 | 211% }} 
% | 0% Wass 
| 146% | 147 


168 








| 
| 


IS, | 
67% | 


5% | 
ZO 


(—% 
19% 
1614 | 
113 


“66% | 


}| 144 | 





34 


39,200 
11,325 
10,120 
12,000 
100 
6,125 
100 
500 


5,400 
1,400 
100 
4,650 
200 
100 
530 
2,424 
1,410 
400 
700 
850 
920 


88,( a) 


51, 150 


26 
noo 
200 

1,100 
10 


70 

100 
100 
150 
44.500 
FT5881 
40 
RO 
3,000 


300 


5.000 
10 
a0 
S000 


146,620 
59, 134 


233 


17,100 
8,700 
800 
400 
405 
500 
1,975 
500 


500 
1,000 
1160,130 
14,900 
118,670 
139, 887 


1,750 


on sales of 100-share lots, 
In dividend period column, A stands for annual, 


*Sales of 


SA for semi-annual, 


less than 


100 shares. 
Q for quarterly, and 


RYWVIFW ANT) OTTOTATION CTIDPpI rurnTr 


fincluding an extra dividend of 3 


M for monthly. 
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Bond Transactions New York Stock Exchange Week Ended Nov. 30, 1901 


— ———— 


Week Ended Nov. 30. Week Ended Nov. 30. 


| 
BONDS. se ag, ee Pe BONDS. b mae a 





Sales Week Ended Noy. 20.816,173,100 ‘Piet [ Hig Last. | Sales, First. | High. Low. | Last. | sates 
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American Bicycle 5s... F; vy | in me 
American Cotton Oil 44, S ot 
American Hide & Leather ts. my} 
Ann Arbor 4s obs oT 
Atchison, Topeka & Santa Fé general “4s. 0 s 1 On% 
Atchison, T. & 8S. F. general 4s, : : He 
Atchison, T. & S. F. adjustment 4s....... * ‘ae 
Atchison, T._ & 8. F. adjust. 4s, stamped... a 54, 
Atlantic & Danville 4s seerereroee re oon 


65 Southern Pacific of California 5 ampe d. Wn 109 | 100. 109 


100% { Southern Railway 5s a } 21 121 ; 1204 | 12v% 
tit | Southern Railway, St. Louis Diy ; luo 11 | 100% | 101 


ea 


07 4 
105% ’ Standard Rope & Twine income 


ate 


} 
| 
} 
| 
2 - Morr bo ! 
Standard Rope & Twine Us...........eeee008 | il ot a mM | OOM, | 
i 61% 6% 
Tenn, Coal & Iron, Birm. Div. Gs. 1101 ‘ 110% 110% 
Tenn. Coal & Iron, Debardeleben 6s wily Zt ey | lwlKy | 
Texas & Pacific ist 5s ny AY Mig 2 | 120% 
Third Avenue consol. y wear “ve 4 } 101% 
Toledo, Peoria & Western 4 eas <eeewe oS { ‘ 4 
Toledo, &u. fouls & Western 4s..... 3M 3M 4 | S214 


“aye 
bae 


ca] 
age 


Baltimore & Ohio 3\4s..... +teeeeee my, 7 
Baltimore & Ohio Southwestern Div. mes one 114 
Baltimore & Ohio gold 4s..... tee ond 14 
Baltimore & Ohie gold 4s, registe red. , 103 
Baltimore & Ohio convertible deb. 48...... 71, 108 
Bb. & O., Pitts. Junction & Middle Div. Wy 
Brooklyn Union Elev ated Ist 4-53.... . ( 101 
Brooklyn Union Gas 5s... ; 116 
Brooklyn Wharf & Ware house 5s, tr rects. mas 
Buffalo, Rochester & Pittsburg gen. 5s. " ii7 56 
Burlington, Cedar Rapids & Northern Ist! 106% | Tt 
Bur., Cedar Rapids & Northern coll, tr. 5s. iis ° 124 7 


Union Puvific Ist 4s ie ¥ Wy 1M 
Union Pacific Ist convertible 4s... } ! My | My LOK 
Utica & Black River 4s 2 A | 1104 
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Wabash ist Sa | § A 119 

We GM De Os Fu d-cxeesacs | 

Wabash debenture, Series / 
| Wabash debenture, Series B 
; West Shore 4s..... 
Canada So » te West Shore 4s, registered. oy 
Canada Southern 2d be oe “ ° 107 3 wd 0 | Western New York & Pe nnsylvania Ist 5 
Central of Georgia consol. 5 riety, — “3 : West, New York & Pennsylvania gen 
Central of Georgia Ist pref. income... an 4 on - Western North Carolina 6s.......... 
fentral of Georgia ‘ -f. income. ee Western Union Tel. ref. & r. e 
Central of Georgia -f. income. 2 b+ ‘ ‘ | “ Fela Wheeling & Lake Erie consol 4s 
Central of New Jersey general 5s....- ee 2 , : ~ : Wilkesbarre & Eastern 5 teereee : os 
c entral of New Jersey general 5s, reg...+++ ae | 372 | 3his | 3 t Wisconsin Central C ry nm wu 

entre > ric s ae ae ‘ ¥ - pe eect 
Sonnet ee Pb a ‘ eek 2 2 2 | ay ~ Total $16, 164,400 
Chesapeake & Ohio 4%gs.... eee sees = =i? re = 
Chesapeake & Ohio consol. 5s...... * * ‘ | 5 om | GOVERNMENT BONDS. 
{ " ¥ { | , 
pa = eee See wee eee axseeseess % % | Bond Transactions New York Stock Exchange Week Ended Nov. 30, 1901. 
Chicago & Alton 314s.... pis 4 : Pi % | United States 4s, 1925, registered. 13914 139%, 130% 13014 1% 
C., B. & Q. coll., Nor. P.-Gt. Nor joint 4s. ‘ 2 | | psa United States 4s, 1907, registered l1zty 112% Liat * 
Chicago, Burling & Quincy consol. 7s... ‘ bens , . . a 
Chicago, Burlington & Quincy deb. 5s. Total 
Chi., Bur, & Quincy, Nebraska ext. 4s 
Chicago & [astern Illinois general 5s. 
Chi. & Eastern Ill. 1tst sinking fund 6s. 
Chicago Gas Light & Coke Ist 58......+6+ e 
Chi., Mil. & St. Paul consol. 7 
c., M. & St. P., Chi. & Lake Superior 5s.. 
cC., M. & St. P., Chi. & Missouri River 5s.. 
Chi., Mil. & St. Paul gen. 4s, Series A..... 
Chicago & Northwestern ext. 4S.......... e 
Chicago, Rock Island & Pacific gen. 4s.... | 
Ehicago. —, —_ & Rae gen. 4s, reg. 314 y : . - — - 

cago Terminal Transfer 4s........ eee t } 4 on 

Cincinnati, Dayton & Ironton Ist ! ‘ 1 ‘ | 1 ‘ . ~ GOVERNMENT BONDS. 
Sita ee es. > : HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
Colorado Widland Ist. 4s Highest. | Lowest. 
Colorado Mbiland Ist 3-4s. <-re 
Colorado & Southern 4s. 
Consolidated Tobacco 4s 
Consumers’ Gas of Chicago Ist 5s.... 


1° 


Adams Express 4s 105 105% 104% 61% | Southern Pacific 4s............. 
| 
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Sock 


1ls merle eS 


STATE BONDS. 
Bond Transactions New York Stock Exchange Nov. 30, 1901. 


Louisiana consolidated 4s. . | 7 | | 107 
North Carolina consolidated 4s ‘ ° j 3 | 106% 
Tennessee Settlement Us........ oe 06% | { 6G US 





POtal GOES. ic ccccvicccsscesovevevessecveeteceves ee _ $7,000 
Grand total . $16,175,400 
*In $100. 
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} Last Sale. 
, 1930, re . Jan. 109% Oct. 2 [| 105% Oct. 22 
coupon.......Q. Jan. 109, Nov. 7 105% Jan. | oY Nov. 
’ ll44 Jan } 112 Oct | 2% Nov. 
coupon....... Ji 115% Mar. 30 112 Oct Nov. 
Delaware, Lackawanna & Weatern 7a. reg... , 13014, Nov. 27 137 Aug re Nov 
Denver & Rio Grande consol. 48. .....+0056 a “ is , coupon - = liuig Apr. 23 | 136% Aug. 4 Oct. 
Denver & Southwestern 5s.... ee . ¥ ep . 5s, 1904, reg : a 1% Mar. 4 110 May | | ! May s 
Detroit Southern 48...........+56- ara, | e - . 3. 5s, 1904, coupon * 3 A Jan. 4 108 Oct. } | Oct. 
Detroit, Mack. & Mar. iand grant eee ‘ . 3, 10-20, 1918, coupon... : Mar. 22 108S4% Aug 10814 Nov. 
Distilling Co. of America col. tr ° a or | : os am) ) . 3. 3s, 10-20, 1918, small..... . = ar. 29 1K Oct 3 s Nos 
Duluth & Tron Range Ist 5s 14°" cae. | | : 3. 3s, 10-20, 1918, reg. eae . 1%, Mar. 27 07%, Oct 3 J de 
District of Columbia : is, 26 July 22 


——$—————— | — 











105 Apr. 
Elizabeth, Lexington & Big Sandy Sa. | i : = 


Equitable Gas of Chicago ts | m4 a : j - 
Erie Ist consol. 7s f ou | y ou ‘ STATE BONDS. 
Erie general 4S.........+0++ a yt 4 ? ¢ HIGHEST, LOWEST, AND LAST PE 
ori J { Ky | %% 9014 IST, & IST, Al y RICE S. YEAR 1001 
Erie gp tansnn el ‘ool, "trust 42... : 4 Ly ] 4 ee ) Where no sale has occurred this year th e last price in 1900 is given. 4 
Evansville & Terre Haute general 5s O®ts opis anit opt | 3 ; Hi ghest. st. 3 j Lowest. vast Sale. 
Fort Worth & Denver City Ist 4-Gs : Sieben, Cee & es 109% Apr. 5 8 Sep. 13 | Oct. 3 
per A see ; ‘ ; mK, | abam: ass B, 1906.... sew‘ B det. 
Fort Worth & Rio Grande Ist 3-4s......... . 37 88 4 Alabama, Class C; 1006. a 10314 * “Mar. , : 3 “31, er Q 
S = abama currency funding 109 Au ‘ 23 i Aug. 2 
Green Bay & Western debenture, B.. V, 8Y, Louisiana consol. — 100 ke | ‘4 Aug. 1 Nov. 24 
: P Nor, Carolina consol. 4s, 106% Nov. 2 6 July 26 5% Nov.‘ 
Retiat Tene yee ee e Ry, | r f North Carolina ts, 140% #$Mar. K Mar. 14 Su%y July 
ouston exas ist 0 oe d q | 3 Z | South Carolina 4%. 1 eee we oe éonenduans meee y Mar 
Tenn. Settiement 3s, 7. ae 901g Mi: iy 2 | 2% Sep. 10 | § Nov. = 
Indi: lana, Illinois & & lows a 4s poregien Sreeate ; + t A . | a Virginie deferred 3. ¢ § 8% Mar. 3 4, July 30 4 Aug. 
International Paper 6s 2s : ll { 2 | Va. funded debt O91. -J. | 98 Nov 9344 July 1 98% Nov. 


Towa Central o” | ~~ FOREIGN GOVERNMENT BONDS. 


Kanawha & Michigan 4s 
Kansas City & Pacific 4s.............. ee ‘ oO ( HIGHEST, LOW =e AND LAST PRIC ES, YEAR 1901. 
Kansas City, Fort Scott & Memphis 4s.... pt RTL. P ere . Frenkiort-ca-the-Sias jose -M. {| 91% Oct. 29 O14 Oct. 2 | 91M 
Kansas City Southern 3 , 2% ound 5 U. 8. of Mexico s. f. 5s.. Q Jan. { 97% Mar. 2 | i Apr. 15 | 


peseninpentinses — aeeebmemienn 


Kentucky Central 4s...... gee ‘ i i : ae 


Benes Cente jeje 3 ) oe. ‘DECLARED DIVIDENDS 


Laclede Gas Ist Se S14 ¢ 
omen vainy of afew, York gtd. 414s..... ) ‘ STEAM RAILROAD STOCKS, 
sexington Avenue ‘avonia Ferry Dis ss D1 zy » ri 2 Company and Period. _ Amou ray Payable. Ske Cle oe 
Long Island unified Dc ad puis fieeucxceess ‘ ye 914 ‘ A., T. & 8. Fé com. (semi-annual).. 2 Bec. Nov. 12" Deets 
ee we woken d : r 21% : ‘ ely & Lowell Jan. Nov. 30 Dec. 8 
a ae - Nachvi le oo ts 1028 : : 35 | Boston & Maine com. (quarter). % Jan Holders of record Nov. 30 
Goer eih lh wpe ah ae COU. SeuEt 4B. « : 2% 9% ‘ UD Boston, Revere Beach & Lynn...... Jan Dec. 15 Jan. 2 
Louisville & Nashville general 6s......... ee ¢ 121 : 204 Chestnut Hill i Dec. Holders of record Nov. 2 
Louis. & Nash., Pensacola & Atlantic 6s.... or 114% 4 ‘ Chicago & Alton R. R., Nov. 2 
Louis, & Nash., So, & Nor. Alabama 5s.,., a 1154 5 i : pany, (semi-annual) ou, Dec 
Manhattan Consolidated BB. . cccccccee 10544 14 oo a > > pf., old com- Bs De, 
Metropolitan Street Hallway Ss, 116i 4, sy 3 | Chi. & Alton R. R. (new co.) pf Jan 
a4 A sa - Chicago & Eastern Illinois com , Jan 
+ ete cy bt eye Ps Chicago,” as. . , 102% 4 4 Chicago & Eastern Ill. com. (extra). Jan. 
porte tenseet Semael. te aero § m: 114 ee Chicago & East. Ill. pf. (quarter).. Jan 
Mexican Central ist ineoane. b Cleveland & Pittsburg (quarter).... 5 Dec Nov. 9 . 3 
Mexican Central 2d income... yermantown & Norristown 3 Dee Holders of record Nov. 2 
Mexican National 2d income, A. certfs Hocking Valley com. (semi-annual). : Jan. Dec. ¢ 
Mexican National 2d income, i . Hocking Valley pf. (semi-annual).. ‘ Jan. 1 Dec. 27 ” So 
Michigan Central consol. SE: exis ‘ ‘ : Little Miami (quarter) “i Dec Nov. 30 
Minneapolis & St. Louis Ist & ref. 4s. Ft 4 7 . aie F pe eg Prev (quarter). Dee q Holders of record } 
i , Kansas & Texas of as 5 : ’ : Norfolk festern com ec. If ec. 3 
eee Kansas & Eastern Any mg : Northern Pacific pf. (quarter)..... Dec. : Nov. 8 
Missouri, Kansas & Texas Ist 4s... 5 | Northern Pacific pf. (final) Jan Holders of record 
Missouri, Kansas & Texas 2d 4s. : oy * DY, Phila., Wil. & Baltimore. ,aieowhea see Jan z Holders of record 
Missouri Pacific consol. res ‘ ‘ : : » | St. L. & San Fran. 2d pf. (quarter). Dec. Nov. 15 
Missouri Pacific trust 5s... iA ‘ oe STREET RAILWAYS. 
Movie & Ohio” colt as eae ‘ American Railways Co. (quarter). 1% Dec. 15 Holders of record } 
Mohawk & Malone income 5s. yr 96% ’ : Detroit United Ry. (quarter). ia 1 Dec. 2 Nov. 20 
alia targeted 1% c Massachusetts Elec, Co. (Boston) pf. 2 Jan. 1 Holders of record 


Nash., Chat. & St. Louis Ist Ts... ‘ ¢ A BANK, STOCKS. 
Nash., Chat. & St. Louis consol. 5s... 3 40 Fifth Avenue (Brooklyn) Dec. 2 Noy. 18 
ee yee TT EC RERSE . 2 92 Union Square (semi-annual) ‘ Dec. 2 Nov. 21 

Yew Yor entra. e ore col. 314s. \ ‘ { TRU sT COMPANY. 
al York Central. Michigan Cent col 3s 5 People’s, Brooklyn, (month)... tresses J Dec. 2 Holders of record 
no ton gy ap A pa or MISCELLANEOUS COMPANIES. 

748, . COM, tr. Bs....06 : : 2 ;~Adams Express Co. (semi-annual)... 2 Dec. 1 Nov. 1: 
N. Y. Gas, EL L., H. & P. pur. money 4s., 97% Adams Express Co. (extra) ‘ Dec. 1 Nov. 15 
New York. Ontario & Western ref. OS. cevus 5 Alabama Consol. Coal & Iron pf. 
New York, Sus. & Western gen. 5s. osacoos (quarter) 3 Dec. : Nov. 28 
New York & Queens Co. El. L. & P. 5s.... 24 2 t Am. Caramel com. (quarter) Dee Nov. It 
Norfolk & Western general 6s....... 5 33 : Am. Cotton Oil Co. com. (annual)... ; Dec. : Nov. 14 
Am, Cot. Oil Co. pf. Sane eae. . Bu Dec. ‘ Nov. 14 
Am. Dist. Tel. (Brooklyn) Sly Dec Dec 2 
American Express (semi-annual). . Jan. Holders of record 
American Express (extra) Jan. { Holders of record 
Am. Gas Co., Phila., (semi-annual). j Dec. < ode avai 
Am. Light & Traction Co. (J. ~~ 

pf. (quarter) Dec Nov 
Am. Steel Casting pf Z Dec. 2 Dec. ¢ 
Am. Thread Co. pf. (semi- annual). 2y Jan Nov. ‘ 
Barney & Smith Car pf. (quarter). . Dec. : Nov 
Breece Mining Co 20¢ Dec. < Nov 
Bklyn. Union Gas Co. (quarter) 3 Dec. : Nov 
Chicago Junction Ratiways & Union 

Stock Yards com. (quarter) Jan. 2 Dec. 

Chicago Junction Railways & Union 

Stock Yards pf. (quarter) 4 Jan. 3 Dec. 
City & renee Homes Co. (semi- 

annual)....... y Dec. 3 Holders of record 
Columbus Gas nt = “Heat pf.. i Dec. 23. Holders of record 
Consol. Gas Co., N. Y., (quarter). ove 3 Dec. Dec. 3% 
Consolidated Gas (Baitisnore) eevee Dec. Holders of record 
Consol. Lake Guaeeter Co. pf. ! 

(quarter). ‘ Dec. Holders of record 
Continental ‘Tobaceo Co. com Jan. ‘ Jan. 15 
Continental Log -~ pf. (quarter).. Jan. Dec. 14 
Cramp (Wm.) & Sons Ship & Eng. 2 

Bide. (QUAPTET) . . 6. ce eee ee tece eevee % :. Dec. 5 
Diamond b+ Go. (quarter)......: 2h Dec. Nov. 30 

SS ee 2 Dec. 2 Hoiders of record 
ical Co. com. (quar- 

pe a Pads weiss aragevous sce Dec. Nev. 22 

Sugar Refining com. 4 

Oauaeterdesensees epesreqeenchkecsves Dee. 2 Nov. 
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evasions or in the formation of specu- 
Jative blind pools, which become mere 
implements of gamble, but it is a safe 
assumption that no corporation doing a 
legitimate business on legitimate lines 
has anything to fear from legislative 
attack, 

On the other hand, there is strong and 
reasonable hope that the next Congress 
will be found ready to legislate on lines 
counseled by the business world. It is 
well-nigh certain’ that there will be some 
further reduction of the taxation levied 
at the time of the Spanish war, which 
will result in a lessening of the Treasury 
drain upon the currency and which will 
be a sensible relief to money market con- 
ditions. It is probable that the reciproc- 
ity measures advocated by President Mc- 
Kinley in his last speech will be advo- 
cated by President Roosevelt, and more 
than probable that such policy will re- 
ceive favorable consideration from Con- 
gress. The approaching session is likely 
to be of business character, There are 
no burning political questions agitating 
the public mind; there are no sectional 
disputes to stir bad blood; there are no 
foreign complications on hand—there 
seems to be nothing for Congress to do 
but attend to home affairs and to 
attempt to further, so far as legislation 
eun, the business and material interests 
of the Nation. | It is fortunate that such 
is the case at the opening of a rew era, 
the United States becoming 
has become—a world power; and doubly 
furtunate is it that time 
decisive National ejections have firmly 
established the gold standard, putting it 
beyond the power of cheap money agi- 
tators to disturb business interests, 

Hence, with the opening of 
this week, the leaders of Wall Street find 
no difficulty in improvement 
plans toward consummation, ‘The im- 
mense amalgamation schemes in process 


to 


when is 


at such a two 


Congress 


carrying 


of completion, as well as those completed, 
are not in danger This 
state of affairs is highly conducive to the 
improvement of the security market, for 
there is nothing more mischievous, noth- 
ing more hurtful, nothing to which cap- 
ital is more sensitive, than legislative in- 


from Congress, 


terference with commercial and financial 
undertakings. 
tuted as the 
hoped for. 


From a Congress consti- 
coming one is, much may be 
The legislative and executive 
in , political and th 
composition of both houses, owing large- 
ly to the and at- 
tacks of the Bryan party upon the exist- 
ing state of things, 
ultra-conservative. Wall Street not 
it was, nor is political 
reputation to be cheaply earned by 
lent distortion of financial 
Hence, there will be no inducement for 
the introduction of clap-trap bills never 
intended This is 
not the era of the demagogue, but of the 
business man. 

It the hold that tra- 
dition has on Wall Street 


powers are accord, 


fanatical demagogic 


is actually become 
is 
the bugaboo that 
vio- 
theories. 


to come to enactment. 


is curious to note 
For so long 
a time has it been customary to fear the 
opening of Congress that the sentiment 
still lingers, In quarters 
sionai bear it gravely 
sumed that a period of declining prices 
must ensue when the National 
ture meets, despite the fact 
for fear has ceased to e 
acres nod their 
the younger 
things 
gress 


some profes- 


quarters is as- 
Legisla- 
that 
Some wise- 
and tell 
of the dreadful 
meeting of Con- 
they point to bygone years. with 
gloomy satisfaction and assert that his- 
tory must itself—forgetful that 
history can repeat itself only when simi- 
larity of condition 
ment can only 
ignorantly 
cause and 


reason 
cist. 
heads sagely 
element 


involved in a 


repeat 


exists. 
have 


Such 
Weight 


argu- 
with the 
credulous—to students of 
effect, it pointiess. The 
recent course of the security market af- 
fords abundant proof that 
general apprehension. 


is 


there is no 


What quality the security market has 
is certified suggestively by the stalwart 
way in which it has withstood the sensa- 
tional collapse in Amalgamated Copper 
~the Copper Trust. That stock daily for 
past has been not merely weak 
but (ip a slump approximating 50 points) 
hes had at no time a single notable rally. 
Ordinarily 


weeks 


considering the financial in- 
tests openly identified with this trust 

such an incident could not have failed to 
rt upon the 
bear specu- 
lutors the 
theory Copper’s 
sluinkage was actually representing the 
Wishes and the work of Standard Oi) in- 
siders. Such a stock could not have any 


ex demoralizing 

the market. 
have 

that 


influence 
Indeed, 
much 


resi of 


made ado over 


Amalgamated 


such fall, it has been insisted, had it not 
been the purpose of its millionaire back- 
ers to be generally disturbing. 

In recent Wall Street history losses in 
nb» other stock have been so generally 


Glstcihuted--distributed so widely—as in 


+ 
* 


orn, 


the smash of Amalgamated Copper. It is 
probably true that the commission houses 
of Wall Street in large majority have had 
and still have accounts which represent 
terrific shrinkages because of confidence 
placed by customers in the prospects of 
the Copper trust, as those prospects were 
represented by the trust’s promoters, its 
unde:writers, and Directors—its insiders. 

It is not a weak market—it must be— 
(intrinsically) an exceptionally strong 
one—that can withstand the influence of 
such a depressing factor. “ Trusts” and 
some “trustees” do not stand the test 
so well, 


BLIND POOL “PROTECTION.” 


Discussing the report that a pool had 
been formed in Wall Street to “ protect” 
Amalgamated Copper stock, the head of 
a leading Stock Exchange house says: 

“If I were interested in Amalgamated 
Copper—which, thank goodness, I am 
not—my suggestion to my associates 
would be to protect the stock in the only 
way in which it is possible to protect it 
legitimately—namely, by putting an end 
to it as a blind-pool mystery and by pub- 
lishing all the facts about it, be they good 
or bad. If the facts were very bad, the 
stock might break further, but then it 
would be over with—and a good thing it 
would be for the Street. But as it is 
now, one cannot tell what may develop, 
and there is basis upon which to 
found any. certain judgment whether or 
not the stock, even at its present price, 


no 


is selling where it deserves to be selling, 
on its merits or demerits. 

“Ome god thing about the whole mat- 
tc is that more than any- 
thing else to open the eyes of the Street 
to the folly of speculating, to say nothing 
of investing, in blind-pool * securities ’ 
this though the largest in- 
terests in the country are identified with 
the property.” 


AN INTERESTING PREDICTION. 


Apropos of the rise in Geheral Electric 
stock it is interesting to recall that when 
that security was selling in the thirties— 
more than two hundred points below 
the Addison Cam- 
muck made the prediction, published at 
the time, that the stock would sell at 200 
some day other. The present 
is now nearer 300 than 200, 

Which Mr. Cammack was 
not necessarily and always a bear, and 
suggests that present of 
prices suggested for many other 
may ridiculous 
Mr. Cammack's respect 

Electric, though 
at 


it has done 


and even 


its 


present price late 


or price 


shows that 


predictions 
higher 
stocks be 


no more 


in 


than 
was to Gen- 


eral much it 


the 


was 


laughed at time. 


THE YOUNG LADY OF WALL 
STREET. 


The following is a paragraph 
Financial Times of London: 
“The energy of President A. 
of the Chicago Great Western Railway 
phenomenal Not content with the great 
efforts made during the past two years to 
strengthen the position of his railroad sys- 
tem, that it may able to withstand 
the opposition of his great rivals and be- 
come a competitor of increasing importance, 
he has now the 
jankers' assembled for their 
and pointing out their 
Mr. Stickney does not, how- 


from The 
B. Stickney 


is 


so be 


been lecturing 


Association 


American 


annual convention, 
shortcomings. 
ever, confine himself 
gests a remedy, 
particularly 


to criticism; he 
though it may 
novel It amounts, In 
fact, to little more than the adoption of our 
own system in America, more especially 
with regard to the establishment of a cen- 
tral institution corresponding to the Bank 
of England. We doubt whether this course 
is quite so feasible as Mr. Stickney seems 
to think, and the time is probably a long 
way off when we shall have the pleasure of 


respectfully greeting ‘The Young Lady of 
Wall Street.’ 


sug- 
not be a 


one. 


SEATTLE GOLD ESTIMATE. 


Final returns on the Alaskan flow of gold 
to Seattle for the season are not yet avail- 
able, It seems likely, however, that it 
will not be far from the estimate United 
States Assayer Wing of Seattle made at 
the beginning of the season—$30,000,000, If 
it falls much below that it will probably 
mean that a good deal of gold has been 
shipped east through Canada, owing to the 
unusual efforts of the Canadian Govern- 
ment to bring this about. If all the gold 
that has lately gone to Paris stays there, it 
will be more than well counterbalanced by 


our own gold production, which rarely 
talked about in the newspapers 


is 


WHY CARS ARE SCARCE IN OREGON 


One thing that has increased shipping 
difficulties has been the large shipments of 
live stock from Eastern Oregon and Wash- 
have gone In num- 
Mo,, whence are 

British South 


ington Horses 


great 
they 


Army 


bers to Lathrop, 


be shipped to the in 


wfrica 
tire * bunchgrass 
of horses have passed into the 
British Government Oregon 
have realized a considerabl 
money from these sales, it 
at not less than &§500,000, 
gonian, 


* country, and thousands 
hands 
horse own 
amount of 
being estimated 


Portland Ore- 


ers 


THE POOR WESTERN FARMER. 

William Ogden of McLean County, IIL, 
has bought 180,000 acres of land in Western 
Kansas, which will converted into a 
wheat ranch. The land was owned by 
about fifteen men. Ogden paid $2.50 an 
acre on an ayerage.—Kansas City Star. 
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Conservative Views 


What are security market prospects? 
Is the public to come in? Are business 
eonditions warranting renewed buoy- 
ancy? Is there to be a Merry Christmas? 
Or are pools overloaded, must there be 
liquidation, is there occasion to appre- 
hend disturbance and disaster? How 
representative conservatives in Wall 
Street regard the situation is to be gath- 
ered from the following views: 


Mr. TALBOT J. TAYLOR—TI feel that 
the general prosperity in all lines of busi- 
ness throughout the country and the int 
mense amount of money accumulated by 
business men are sure to bring about high- 
er prices for all good securities, especial- 
ly in the securities of companies of as- 
sured futures whose prospects promise 
great development, such as Pennsylva- 
nia, That road is better equipped and in 
better physical condition than any in the 
world, and it has acquired a number of 
valuable properties, which, through care- 
ful management, have greatly enhanced 
in value. At the same time, Pennsylva- 
nia has entirely eliminated competition, 
therefore its earnings as well as those of 
its leased and owned lines have increased 
enormously. 

Then Southern Pacific, we think, will 
sell very much higher, as its official 
statements show that it has earned at 
the rate of about 8 per cent. on the stock. 
Although a large amount of its earnings 
have charged to betterments and 
improvements, these are bound to reflect 
to the credit of the company and increase 
the value of the property. 

The best industrial stocks, in our opin- 
ion, are the stocks. The United 
Steel Corporation, after paying 
the interest on its bonds and stocks at the 
present rate, will be able to put into its 
surplus account, according to the best 
calculation, from sixty to seventy million 
dollars this year. I single out 
properties because their future, in my 
judgment, is most brilliant, and as people 
to realize the 


been 


steel 


States 


come enormous business 


that is being done in them, and there is | 
so much money seeking investment, there | 


must nec arily be a demand for 
class of security. 

The settlement of Northern Pacific 
ficulties has decided the 
interest question and has put all the 
great Western railroads which have be- 
come trunk lines since the acquisition of 
new the 


the of 


dif- 


of 


community 


our possessions 


of 


in Philippines 


into hands a few our ablest 


financiers and put an end absolutely to 


all rate cutting. It will also bring about 
The value theref 
all the properties involved will naturally 
be greatly increased. 

°,° 


great economies 


ore of 


Mr. A. A. HOUSMAN—The country is 
in such a wonderfully thriving condition, 
not alone as to railroad business but 
practically every branch, that the 
perity must naturally reflect securily 
market values. 


in 
pros 


in 


Our larger capitalists are continually 
buying stocks the open 
cause they are bargains. 
the President's 


legitimate 


in market, be- 


message can cause 
misgivings because the Presi- 
dent will deal with all subjects apper- 
taining to the prosperity of the country 
in the very fairest, broadest manner— 
though he will no doubt suggest the ne- 
cessity of open statements by our large 
corporations, such 


as the United States 


Steel Corporation, 


The coal situation is in a more favora- | 


ble condition than ever, and the produc- 
ing companies are mining and shipping 
more coal than at any time in their his- 
tory. Take, for instance, the Reading: 
its statement for October shows that jt 
mined 1,075,000 tons 
price of $1 per ton. 


at an increased 
The same conditions 
prevail, it may be said in a general way, 
with all the large industrial corporations 
of the country. Shortage of cars on most 
of the important the coun- 
try—more traffic can be readily 
handled—tel!s the of active 
ness more eloquently than can words. And 
the fall in attended by 
lower domestic market rates, (su- 
in 
makes similarly 


railroads of 
than 
story busi- 
sterling rates, 
money 
perabundant funds 


sides,) 


evidence on 


unnecessary any 


} comment. 
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It 
is gradually 
it 


Eries, 


The 
acting well is slowly 
the publi 
it. We 


market. 


and 
back 


broadening 


coming to consider 
The 
and 


medium- 


at 
trading 
Railroad, 


and 


splendid 
Southern common 


in the 


pre- 
ferred, Reading 
priced stocks, 
Lackawanna in the 
to 


for 


Jersey Central, and 
higher-priced 
the purcha 
General conditions 


judgment all 


securities appeal us as 


safest 


probably 
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moment 
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are in our that can be de- 


sired. 
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On the Side of 
Confidence. 


Good railroad stocks should certainly ge 
higher. There is no indication of any 
weakness in them, notwithstartling the 
number of railroad deals. The rise has 
been rather checked during the last few. 
days by the weakness in some of the in- 
dustrials, especially in copper. It looks 
as if the fear of anything like active 
money had passed. The Vanderbilt 
group of stocks continues particularly 
strong. More attention of late has been 
paid and will be paid to low-priced 
stocks. These show better opportunity 
for an advance and less likelihood for 
any serious decline. The coalers all look 
well and more than hold their own. 


Mr. CHARLES MINZESHEIMER—The 
outlook is decidedly favorable. The dee 
pression in Amalgamated Copper is keepe 
ing the market unsettled, but I do not 
think that the general market will break 
away from it. The railroad combinations 
are now perfected and nothing, in my 
opinion, can interfere with them. 

The general conditions are such that 
our prosperity must continue. The raile 
road earnings are immense and the busie 
ness of the country is in such a flourishe 
ing condition that I cannot why 
stocks should not go higher. In short, 
everything, in my judgment, looks bull- 
ish. 

Ontario and Western, Reading, and all 
the low-priced coalers should advance, 
The demand for coal is so great that it 
cannot be supplied. 


see 


These stocks should 
be a good purchase—they are evidently 
certain to bring much higher prices. 
*,° 

Mr. HOWARD K. BURRAS—I am a 
bull in every sense of the word, both on 
the market and on our country. 
obtained such 


We have 
a tremendous start since 
the Spanish war that I do not see how 
Wwe can have setback of any 
although, like a steamer going 
the in admiring 
the beautiful scenery may disturb things 
a little by 
of the 
however, it 


a conse- 
quence, 
up a river, passengers 
crowding too 
boat. If that 
will soon right 

The price of iron the 
the of country, 
being kept at a steady price 
of 


much on 
be the 
itself again. 
of 
its 
an assur- 


one 


side case, 


is barometer 


prosperity this and 


is 


ance continued improvement in busi- 


ness. Iron is now used in the construc- 


tion of buildings, to an enormous extent 
superseding wood, and there 
limit 

The 


country 


seems no 
to its possibilities. 


that 
markable, 


change has < this 
Formerly every- 
it moves 
vhen the 
highway of 
the At- 
Ocean it 
that the 
to the 
used to 
of China 
factor in our future pros- 


yme over 


is r¢ 


thing used to travel east; now 


the 
thi 


days, 
the 


westward. In old 


Mediterranean Sea was 
moved 


Atlantic 


trade 
Now, from the 
the Pacific 


is becoming, 


commerce, across 
lantic. 
to 
Pacific 
earth 
be. I 
will be a great 
perity. 


goes Ocean, so 


as it were, 
Mediterranean 


the development 


what the 


believe 


All nations are seeking to obtain 
a foothold in China, but whatever is done 
will be to Uncle 
stands in Francisco with 
stretched the Pacific, 

Hawaiian 


our advantage. Sam 


San his arm 
across hand 
the Philippine 
all under the United States flag, 


really hold the key to the 


his 
resting on and 
Islands 
that 
East. 
As regards 
of interests, 
talked about 
now begun to show its purpose. 


so we 


the 
been 


railroads, 
which 


community 
much 
for two or three years, has 
In every 
way it is a good thing, being a great sav- 
ing of expense to the railroads, doing 
away as it does with unnecessary offices, 
As to Wall Street itself, if it 
ready, it certainly will become 
future, the financial 
world, superseding London. 


has 


so 


not ale 
in the 
centre of the 

Think, too, 
what our neg Stock Exchange will be~- 


is 


near 


the best equipped and finest in the world, 
It difficult to avoid enthusiasm 
speaking of our unexampled 
Our railroads are run so well that foreign 
Directors here to examine 
methods they may adopt them 
their Then our coal. 


is in 


progress, 


come 
that 


roads 


our 
on 
Look at our 
enormous coal area and the growing de- 
the 


mand fer our coal abroad, especially 


anthracites. 
If 
change 


some of departed Stock Exe 
to-day [I 
If Daniel 
Vander- 
Little, 
in 

they would feel like 


up after 
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members were alive 


wonder what they would say. 


Commodore 
Stebbins, Jacob 


kk 
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Drew, Jay Gould, 
bilt, Stanton 
David 
Street 
Van 

sleep 


Street 


and 
Wall 
Rip 
long 
Wall 
magnifi- 
the trust 
and safe deposit companies would amaze 
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They 
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waking his 
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not recognize 
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offices, 


buildings, 
cent fine 
*m, to say 


the 


nothing of the push, bustle, 
the 
are enjoying exhibited 
sides, Telegraph, telephone, and 
the T's, have a 
little to make Wall Street what it is, 


and many evidences of wonder- 


ful prosperity we 
all 


w 
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on 


three done not 
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CHRISTMAS TIME MARKETS. 





YOU CAN'T FIND RULES ON WHICH TO 
BASE FORECASTS. 


The course of the stock market during 
December has ever been of more inter- 
est than perhaps that of any other month 
of the year. 

The pessimists, of whom there are not 
a few in the financial district, consider 
December a baneful month, and a blue 
Christmas has become one of their 
idioms. They point to the fact that there 
have been several severe panics in that 
month, forgetting that they were mostly due 
to special and not general reasons or prevail- 
ing conditions And if there has been 
much to justify them in their belief the 
experience of last year should go a long 
way to dispel their usual gloomy forecast 

Event 
culiar to that month alone, 


occur in December which are pe- 
and have often 
had distressing results. The convening of 
Congress with the prospects of legislation 
of an unsettling character, particularly on 
a change in the administration of the af- 
fairs of the country; the President's mes- 
sage, with perhaps suggestions that may 
likewise cause uneasiness and higher 
money markets, consequent upon the call- 
ing in of funds preparatory to the Janu- 
ary disbursements for interest and divi- 
dends, are which may 
more or less unfavorablk One 


influences prove 
lement 
that has worked havoc on more than one 
eliminated 
namely the Cuban 


igitation over which often re- 


occasion, however, has been 


from the situation, 
question, 
sulted in a severe financial disturbance. 
In this connection a retrospect of the 
December markets of the last half dozen 
yeur mas prove interesting in showing 
just what events have had the most bear 
ing on stock market prices The panie in 
that month, both in 1895 and 18%, was 
almost entirely due to the President's 
jingo speeches and resolu- 


tions in the Senate This was particularly 


message and 


true in ISK, when, as a thunderclap out 
of a clear sky, came President Cleveland's 
famous Venezuelan message that precipi- 
tated a Stock Exchange panic. Prices had 
been strong until that event occurred on Dee 
V7, although there was more than one cloud 
in the financial sky, the largest of which 
was the dwindling Treasury gold reserve 


In the panic money rates advanced to pro- 


hibition figures, but the Clearing House 


banks came to the rescue with an issue 
of gold certificates, relieving the situation 
An issue of Government bonds was also 
decided upon to replenish the gold reserve 
and there was a decided recovery at the 
end of the year Here are the highest 
prices of the year 18%, and the range in 


December for the most active properties: 

High o Range in Dec 

ar. High. Low. Last 
American Sugar . a2 
Atchison . & s. F 
Baltimore & Ohio 
Canada Southern 
Chesapeake & Ohio 
hicage, Bur. & Quincy 
Chicago, Mil, & St. Paul 
Chicago & Northwest 
Chicago, Rock 1. & Pac 
Cley., Cin., Chi, & St. L 
Consolidated Gas ‘ 
Delaware & Hudson.... 
Delaware, Luck. & West 
Denver & Rio Grande pf 
General Electric 
Louisville & Nashville 
Manhattan oss 
Mo., Kan, & Texas pf 
Missouri Pacific 
New York Central » 
New York, Ont. & West 
Norfolk & Western pf 
rthern Pacific pf 
Mail 


Southern Pacific 

Southern ailway pf 

Tennessee Coal & Lron 

Union Pacific 4 SS 

Wabash pf cawvas 2% 16% 
Western Union . i SoS 


In 18%) the Cuban question came more 
prominently forward as a stock market 
factor than ever before, and with the intro- 
duction of resolutions in the Senate recog- 
nizing the independence of Cuba and in- 
volving the possibility of a war with Spain 
the results to security prices were disas- 
trous, It had been a trying year all through, 
however, because of the free silver agita- 
tion and the withdrawal and hoarding of 
gold in the fear of the success of this the- 
ory. These conditions caused bank troubles 
in the West and further resulted in high 
money rates and a feeling of distrust that 
even the election of the late William Me- 
Kinley to the Presidency had not entirely 
wiped away. The course of the stock n.ar- 
ket in December, 1896, may be seen Ly a 
glance at the following table: 


High of Range tn Dec. 
Year. High. Low. Last. 
American Sugar. 1265, 117% 108 110% 
Atch., & 8. F. - 8 14% 12% «14 
Hialtimore & Ohio _ 44 e 164% 
Canada Southern... -. 51% s 4 
Chi., Bur. & Quincy..... S® 5 2 Gy 
Chi., Mil. & St. Paul . 0 Te 
Chicago & Northwest... .106 i; lee 
Chi, R. L & Pac Of ony 
Colorado Fuel, ‘ : Ww 
Consol, Gas.... . : 30%, 138% 
Det, & Hudson s« 284 1m 
Del., Lack, & West..... 158, 
Denver & Rio Grande pf. 5 ‘4 
Eric.... ub 
General Electric. . . BOL . 32) 
Iilineis Central 
Louisville & N 
Manhattan ... reeces 
Mo., Kan. & Texas pf... 
Missouri Pacifie........ 
New York Central...... 
N. Y.. Ont. & Western. 
Northern Pacific pf.... 
Pacific Mail eeseers 
Southern Pacific... 
Southern Ry...... 
Tenn. Coal & Iron 
Union Pacific... 
Wabash pf... 
Western Union..... 874 


December, 1897, was in contrast with the 
same month of the two preceding ¥ 


8 
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point of the year and there was much stock 
market irregularity, 
strong. rhe trade revival which began 
shortly after our late President's inaugura 
tion was a helpful influence that even the 
one or two disturbing elements in the situ 
ition could not offset The Union Pacific 
reorganization had much to do with the 
withdrawal of current bonds, but the con- 
sequent high money rates induced gold im- 
ports which improved matters considerably 
Prices in the month were at a reaction 
from the highest of the vear, which were 
made in August and September. The range 
of values in December, 1807, is shown in 
the following table: 


prices were generally 





Range in De 
Highest 
of Year, High 
American Sugar........ I'g 115 
Atch., T. & 8. F . . M4 
t. & Ohio 4 
Brooklyn Rapid Trans 
Canada Southern 
Chesapeake & Ohio 
hi Bur, & Quincy 
Chi. & Northwest 
Chi., Mil. & St. Paul 
Chi., RoI . 
, Ge & > L. 
Colorado Fuel 
Consol, Gas... 
Del. & Hudson... esos 
Del, Lack. & West.... 
Denver pf 
Erie aes 
General Electric 
Illineis Central 
Louisville & Nashville 
Manhattan 
Mo., Kan. & Texas pf 
Mo. Pacific... eves 
N. Y., Central 
N. Y., Ont. & West 
Northern Pacific pf 
Pacific Mail 
Reading ‘ 
thern Pacific 
Southern Railway 
Tenn. Coal & tron 
Texas Pacilic 
Union Pacific.. 
Wabash pf “ 
Western Union 1 = Ty 
The pessimist had nothing to bear out hi 
theories in the market of December, 1808, 


which was on a scale of activity and 


‘ 


strength that gave the Street a most cheer- 
ful feeling at holiday time. The trade re- 
vival had gone on uninterruptedly during 
the year. Many new properties had been 
brought out, industrial enterprises were 
prospering, the railroads were making con- 
tinuous gains in earnings, every element or 
the situation was favorable, and the price 

scored in December were the highest of the 
year. llere is the record: 


Highest Range 
of y 

American Sugar.. 
Atch fop. & 8. F... 
Baltimore & Ohio.. 
trooklyn Rapid Transit 
Canada Seuthern 
Ches, & UOhio...... ‘ 
Chi Bur. & Quincy. 
Chic, & Northwest . 
Chic Mi, &@ &. P.... 
Chiec., R. IL & Pac 
Clev., Cin,, Chi, & St 
(olorade Fuel 
Consol. Gas 
Delaware & Hudson 
Del., Lack. & Western 
Denver pf es 
Erie eeeee 
General Electric 
iil, Central 
Louisville 
Manhattan 
Metropolitan 
Mo., Kan, & T 
Missouri Pacific 
N. Y¥. Central 
: 4 , Ont 

thern Pacific 
acific Mail 
Pennsylvanr 
People's Gas 
Reading 
So. Pacific P 
Southern Railway 
Tenn, Coal & 
Texas Pacific 
Union Pacific .. 
Wabash pf 
Western Union 





The revers of the picture was 
shown in 1899, when panicky conditions 
again prevailed in the stock market, 
brought about by reckless speculation, the 
overbooming of industrial properties, and 
an excess of prosperity. The trouble was 
precipitated by bank failures in Boston, 
supplemented by the suspension of several 
prominent banking and financial institu- 
tions here. A rise in discounts abroad, ex- 
orbitant money rates here, and prospects 
of gold exports added tension to the situa- 
tion. The money market was relieved, 
however, by the Clearing House banks 
again authorizing the issue of gold certifi- 
cates, and before the end of the year there 
Was a recovery of 10 per cent. and over 
from the lowest prices of the month, made 
between the 18th and 22d. The prices of 
December, 1899, are shown below: 

Highest of Range in Dec. 

Year. High. Low. Last 

American Sugar 16, 11444 128), 
Atchison, Top. & 8. 23% 17 » 
Paltimore & Ohio oo 45 57% 
Brooklyn Rapid Transit. .15 ot 72% 
Canada Southern . bad 40, «48% 
Chesapeake & Ohio... a 2 31% 
Chicago, Bur. & Quincy..149% 134% 114% 121% 
Chicago, Mil. & St. Paul. 136% ¢ 192% 121% 
Chicago & Northwest....173 148 16044 
Chicago, R. L & Pac... .122\% 
Cley., Cin., Chi. & St. L. 64% 
Colorado Fuel .. 64 
Consolidated Gas . 223% 
Delaware & Hudson.....1254 
Delaware, Lack. & West. 104% 
Denver pf. ..... » 
General Electri 
Iinots Central .... 
Louisville & Nashvi 
Manhattan .. 
Metropolitan .... 
Mo., Kan. & T>2xa: 
Missouri Pacific ...... 
New York Central...... 
New York, Ont. & West. 
Norfolk & Western pf.. 


Pacific Mail 


FuER* 
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thern Railway ...... 
Tennessee Coa! & Iron...1 
Pacific 





be remembered as one of exceeding 
strength, with the highest prices of the 
year in mort cases made at its very close. 
The advance began with the re-election of 
our late Fresident, and was carried on 
through to the final day of the year. The 
conditions that prevailed in December a 
year ago were such as to warrant the 

fident purchase of securities by investor 
and speculators in the belief that the coun- 
try had entered upon another and greater 
era Of prosperity than it had ever Known 


The following shows the course of prices in 


December last year: 


Highest of Rat 

the Year. High 
American Sugar lan 
Atehisor Pop, & S. I 4x, 
Baltimore & Ohto w 
Lrooklyn Rapid Transit... S87% 
anada Southern Oly 
Chesapeake & Ohio 18 
Chicago, Bur. & Quincy,.144 
Chicago, Mil. & St. Paul 
Chicago & Northwest 
‘ 
‘ 
‘ 
‘ 


‘onsolidated 
Delaware & 

Delawar 

Denver pf 

terle 

General 

Iitinois 

Louisville & Nashville 
Manhattan « 
Metropolitan 

Mo., Kan, & Texas pf 
Missouri Pacifl ° 
New York entral 
New York, Ont. & We 
Norfolk & Western 
Northern Pacific pf 
Pacific Mail 
Pennsylvania 

People's Gas 

Reading 

Southern cith 
Southern ilway 
Tennesset ‘onal & Ire 
Texas Pacific 

Union Pacific 

Wabash pf 

Western | 


| LONDON 
CRITICS 


In England, where many of the under- 
investment, 


propo 


lying securities are held for 
the Northern Securities Compan 
sition does not meet with unanimous ap- 
proval Some of the foremost financial 
journals of London give indorsement, while 
some are non-committal, and still others 
are outspoken in opposition. Of those that 


approve the expressions of The London 


Statist are representative, that conserva- 


tive authority saying: 


Doubts are expressed as to whether or not 
the public will be disposed to purchase the 
securities of the new company In some 
degree, however, the criticisms passed upon 
the new company are the result of inability 
to understand the arrangement or what 
profits will be available for dividend In 
our opinion, the agreement is the best that 
could have been reached under the cir- 
cumstances. It will tend to maintain the 
harmony among American railroads which 
is now yielding them good results. The ar- 
rangement may, indeed, prevent those rate 
wars which in the past have prevented 
Western railroads from securing benefit 
from the eat growth in population and in 
the business of the country. Of course 
we are not referring to the recent past, 
when the railways have been working in 
harmony, but to the pertods when trade has 
been relatively depressed and when a com- 
paratively small falling off in the quantity 
of goods carried has been attended by 
heavy reductions in freight rates. If the 
community of interests principle can be 
maintained in periods of depression, the 
railways will suffer merely from the decline 
in the quantity of traffic, and will not be 
more seriously injured by rate cutting. 


** 
* 


Of different opinions, the following ar« 
representative, some expressions not being 
either temperate or logical. The London 
Telegraph says: 

In any case it is clear that the Harriman 
party, having relinquished the attempted 
control of the Northern Pacific, will be able 
to part with their Northern Pacific hold- 
ings, provided that they can find buyers. 
As the Union Pacific's resources were large- 
ly utilized for the acquisition of Northern 
Pacific stocks, it is the Union Pacific Com- 
pany which will be relieved of a considera- 
ble burden, and its funds will become avail- 
able for any fresh operation upon which its 
controlling spirits choose to venture. 

It is not so simple to grasp the financial 
advantage which the Morgan party are go- 
ing to obtain, nor do we see what is gained 
by the creation of the Northern Securities 
Company, except that it enables fresh capi- 
tal to be raised, a substantial portion of 
which, it is declared, will be given to the 
Harriman party in consideration of their 
agreeing to the retiring of Northern Pacific 
preference 

Presumably, it is expected that the public 
will greedily rush after the balance of the 
shares of the Northern Securities Company; 
but they do not look particularly attractive, 
especiaily when it is remembered that the 
Burlington and Quincy guarantee last year 
resulted in a loss of $700,000 to the guaran- 
teeing companies. Shortly. the finance 
methods in vogue in the United States are 
becoming too complicated and on too vast 
a scale to inspire confidence, and, despite 
the continued excellence of the railway 
earnings, prudent investors will fight shy 
of these huge combinations until they show 
proof of their stability, and until it is seen 
what public opinion in America thinks of 
them. 

°,° 


The views of The London Economist, 
never overenthusiastic, are in this discus- 
sion to be accounted rather pronounced in 
their adverse tendency. That journal says: 


One palpable feature of the arrangement 
is that the Northern Securities Company is 
to acquire the Northern Pacific and Great 
Northern majority holdings at greatly in- 
flated prices; $180 for Great Northern pre- 
ferred and $115 for Northern Pacific com- 
mons are the figures rumored in the mar- 
ket, and there can be no doubt that, what- 
ever settlement may have been arrived at, 
the intention of the financial ‘oups in ar- 
ranging terms of peace has been to pave 
the way for unloading upon the investing 
public the enormous amounts of stock, 
which they have had to take up, for stra- 
soaks purposes. But the time when the 
financial groups are anxious to relieve 
themselves of their burdens is obviously 
not the most o une period for investors 
to oblige them. And there is a more gen- 
eral feature in the present position of 
American railroad finance which may be 
briefly alluded to, It is notorious that in 
many of the ‘“ deals" and combinations 


which have so greatly altered the complex- 
fon of the American railroad industry in 











INDIA AND SILVER. 

The report of Bank Examiner Pope of the 
State of Minnesota on the condition of the 
savings banks of the State Sept. “0 is of 
interest. The amount of deposits increased 


$118,072.20 during October, and the increase 


over October, 1900, is $4,508,505. The 
number of open accounts at these banks 
was increased by 728 for October, and 5,715 
more than at the close of October, 100 
The amount of deposits in savings banks 
$14,017 736.40, 


810,004.11 on deposit Sept. 40. The amount 


Oct. 31 wa against $15,- 


on deposit at the close of October, 1000, was 
only 12,410,2 o6. The number of open ac- 
ct. $1 of this year was 5S8,8S5, as 

S.IST at the close of September, 


lose of October, 1000. 


ONE WESTERN BAROMETER. 


he active trade season in India has now 
ommenced, and a considerable reduction 
in the amount of silver in the currency de- 
partment { likely to result from the in- 
creased demand for rupes tut in view 
of the largeness of the total any immediate 
purchases for the purpose of replenishing 
its currency reserve is not to be anticipa- 
ted Two years ago the amount of silver 
held in the Currency Department was as 
much as eleven and a half crores, and by 
the end of February it had been reduced to 
under fis crores, and last year the 
amount held was reduced to nearly six 
crores in the middle of January It is pos- 
sible, therefore, that early next year the 
Government may again have need to buy 


silver to supplement the rupee currency 


in spit the existing largeness of the 


silver reserve 


Not All Pleased with North- 
ern Securities Company. 


recent years banking institutions, and 
even insurance companies, which are dom- 
inated by the groups of financiers by whom 
those railroad revolutions have been ef- 
fected, have become involved to a_ very 
considerable extent. And while it would, of 
course, be a serious thing if, through con- 
flicting interests, the latter-day groups of 
railroad controllers should quarrel among 
themselves and bring the position of rail- 
road affairs to a crisis, it would be infi- 
nitely more calamitous if banking institu- 
tions were to be involved in such a crisis, 
while it need only be pointed out that if 
our insurance companies were believed to 
be mixed up in railway speculation and 
manipulation they would certainly receive 
much less public confidence than they at 
present enjoy We have no wish to create 
unnecessary alarm, but these are phases in 
the present conditions affecting American 
railroad undertakings which it would be 
foolish for investors to ignore.” 
o,¢ 

The comments of The London Investors’ 
Review are still more critical, even snap- 
pishly so, that journal saying: 

We now know something of the extent to 
which bold financiers involved them- 
selves during the late struggle between 
them, to put the whole of the Northwestern 
part of the North American Union, bunny, 
beeve, and biped, as it were, into their 
pockets This trust is the product of the 
crisis that culminated on May % last, and it 
proves that the big gamblers have been 
left with the securities they then bought. 
If the public had taken these securities off 
their hands at the stupendous figures they 
had been worked up to, no necessity would 
have arisen for this trust. We should like 
much to know who its stockholders are, to 
what extent the New York trusts and big 
insurance companies have sunk capital in 
the gamble thus crowned, and how far some 
of the banks, whose resources appear to be 
at the beck and call of Mr. J. P. Morgan, 
have parted with control over them to aid 
in sustaining the illusions. A big bank 
trust is said to be hatching, and it will be 
a natural complement to this stranded 
Hooleyizer's refuge. Pndeed, we do not 
where this sort of elfin, or fairy, pa 
building industry in financial necromancy 
is going to end When the banks have 
formed their trust and blown out “ capital 
thereby to a gigantic sme in the eyes of 
the world there is nothing to hinder them 
from combining with the new Northern Se- 
curities Trust and the Amalgamated Cop- 
per Trust and the Standard Oi! Trust and 
the Sugar Trust with scores more, with 
the United States Steel Corporation on ton, 
or at bottom, in order to make a world- 
embracing combination to cover everything 
human from an incubator or cradle to a 
tombstone Then all the producers could 
interchange their wares at whatever prices 
suited the market game of the day. By 
itself, indeed, this Northern Securities af- 
fair is a puny thing. Its total capital falls 
considerably short of that of more than one 
of our tiny English railways, and the fig- 
ures cannot be considered big enough to 
give scope for the manipulative genius of 
our great American creators of wealth 
through the unstinted utilization of prod- 
ucts of the paper mill. The whole of this 
£80,000,000 is to be in common stock, and we 
believe it will be very common indeed be- 
fore all is over. Northern Pacific preferred 
shareholders will be all the sadder should 
it prove true that the Harriman combina- 
tion gets £3,000,000 to let the deal go 
through. Our moral to the tale is that 
there is no money to be made at present by 
buying any American railroad security. 
They are ballooned to a terrifying extent, 
and no amount of “ combine” elaborating 
ingenuity can prevent them from, in the 
— run, falling perhaps below their honest 
value. 


JOYS OF BANKING OUT WEST. 


Burglary insurance, since the large num- 
ber of bank burglaries in the Northwest 
in the last six months, is something that 
the bankers are seeking rather than 
having it urged upon them by the 
insurance agents. One banker, who has 
a number of country banks, says that in- 
surance is the only safeguard, and that he 
had just doubled the amount carried on his 
banks. The banker is the exception now 
who does not carry burglary insurance, and 
such insurance on residepces is now very 
common, whereas a year and a half ago 
people hardly knew what it was. It is 
hoped that the cold weather will cause the 
burglars to suspend operations in the 
Northwest, but as yet there are no indi- 
cations of their following the ducks southe 
ward.—The Commercial West 
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Such a transformation witnessed in 
stock values as that which has come 
over the whole range of railroad and in- 
dustrial issues during the past year or 
two is a development which may not be 
seen again in a generation. That it will 
ever be duplicated may indeed be ques- 
tioned, although, of course, it would be 
presuming to apply any gauge to pos- 
terity. What convulsions, political or 
ecopomical, may take place in the course 
of time are not to be foretold by the most 
how deep his 
probabilities, 
events. 


matter 
study may have been of 
based upon past and present 
Enough has been seen in the history of 
the commercial nations of the world to 
make forecast covering any great length 
of time a difficult task indeed. 
Before a recurrence of recent 
working the 
have to get into that overinflated condi- 
tion utter 
lapse, and built 
since the depression 
would have to go by the board, corpora- 
tion bankruptcy take place on a 
wholesale distrust return in 
virulent unlikely 
proposition 


astute seer, no 


wonder 


can occur, country would 


which suggests almost col- 


about everything up 


recent period of 
again 
and 
form. All 

for a long 
at the present time the 


scale, 
this is 
while, 


an 
anyway, 
and, fortunately 
American 

template a 
having 
IN, 


citizen is privileged to con- 
highly pleasing situation as 
from the 1S03- 


In no direction is the improvement 


arisen ashes of 
more marked than in the condition of the 
raiiroads of the country, whose securities 
form so large a proportion of those dealt 
in on the New York Stock 
Here it is to be that 
which swept 25 per cent. of the mileage 
into the 


Exchange 
seen insolvency 


courts he been successfully 
emerged that, but 
that dollars in 


capital have become remunerative, some 


from, and not only 


hundreds of millions of 
of it in an incredibly short space of time. 
There are, to mention a few examples, 
the $200,000,000 of Union Pacific stocks, 
the $155,000,000 of Northern Pacific, the 
$100,000,000 of Baltimore and Ohio, the 
£216,000,000 of Atchison, and the large 
biocks of the Reading, Erie, and South- 
ern Railway preferred issues among 
others all in receipt of some return now, 
all receiving nothing but a very few 
years ago. 

There are, however, many millions of 
capital yet standing outside the radius 
of dividends, and in these speculation at 
times has become very 
the outlook 
will be 


active, largely 
and the belief 
more disappoint- 
ment in these cases than there has proved 
to be in the others. Wabash has had its 
turn, Southern Pacific 
times a very large 
the shares of Missouri, Kansas and 
“Texas, St. Louis Southwestern, St. Louis 


San 


based 


. 
rat 


upon 


there no 


has received at 


share of attention, 


and Francisco, Denver and Rio 
Grande, and, to mention again shares of 
recently reorganized the common 
stocks of Southern Railway, Erie, and 
Reading have been heavily dealt in, the 
latter group notably in the late trading. 
Rising totals of 


pluses, improvement in 


roads, 


earnings, profits, 
property condi- 
ticrs, prospects for further gains and for 
incre 
part 
prices which, compared with the low fig- 


sur- 


1sed equities—all have played their 


and the result has been a range of 
ures prevailing only a back, 
show an enormous appreciation to have 


year or so 


taken place in the value of these at pres- 
elt nen-productive shares. 


What has developed in this period 
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We 


may perhaps be termed discounting ex- 
peetations. It certainly has not been 
much else in many cases, but it as cer- 
tainly shows the existence of a splendid 
confidence in the future of this great in- 
stitution, the American railroad, a confi- 
dence, by the way, for which events give 
ample warrant. How far these expecta- 
tions have gone astray, or may be on the 
wrong track, is another matter. The 
fucts as to railroad progress are open to 
every one, and individual judgment must 
then prevail, purchasers paying what 
they deem a fair price for stocks they 
buy and taking their chances as they 
would in any other venture. To what ex- 
tent they have been willing to bid prices 
up for non-dividend paying shares, to 
what extent they have been engaged in 
this business of discounting expecta- 
tions, may now be inquired into with the 
that the showing 


interesting 


beforehand 
will prove a_ highly 
First, a glance may be taken at the nomi- 
nal amount of capital stock outstanding, 
and the value placed upon this at some 
100 when 
their The list 
fifty titles of railroads 
found among those enjoying more or less 
activity in the and includes, as 


will be some for 


assurance 
one. 


during prices were at 


lowest, 


time 
comprises an even 
usually to be 


market, 
large figures 
companies — still 
of profits, or 


seen, very 


unable to 
still 


individual 
make a distribution 
deterred from doing so by the pursuance 
of a policy which them to a 
further building up of 
holders of the stocks 
recognition: 


commits 


property before 


the named are to 


get 
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Evie. 


100,000 $229,900, 000 


perhaps be a rather 
disclosure to that 
merated drawing no dividends 
footing of $1,352,100,000, and that 
were worth at some time or other in the 
late year 
fifth of their 
010,000, Tt 
ever, that even this large 


It will 
many the stocks enu- 
show a 


these 


than 
only 


considerably less 
face 


not be 


one- 
$2309, - 


how- 


value, or 
must assumed, 
aggregate rep- 
resents anything like the volume of bar 
ren railroad stocks—reported in excess of 
$3,000, 000,000 for the year 


ending June 
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30, 1900. The volume has since been re- 
duced, but many issues are not quotable, 
hence not comparable, while the above 
exhibit is surely representative enough 
to give a fair idea of what such stocks 
considered worth for the period 
named. 

But with the outlook changed as it was 
by the results at the polls a year ago, 
with the incessant expansion in traffic 
and earnings which has been a feature 
of railroad reports, with confidence, as 
has been pointed out, maintained at a 
high pitch, the value even of this un- 
productive property has enhanced al- 
most beyond belief, in many 
figures having doubled 
number of others substantially added to. 
This has been the case in particular with 
those stocks seen to stand out most con- 
spicuously, including the Southern Pa- 
cifie’s heavy contribution of nearly ¥200,- 
000,000, Erie's $112,000,000, Reading's 
$70,000,000 of common and $48,000,000 of 
Railway's 


were 


‘ases the 


been and in a 


second preferred, Southern 
$120,000,000, and the hardly less promi- 
of Denver Rio Grande, 
and Texas, 
and Western. 
what 


nent totals and 
Missouri, 
Pacific, and 


tabulation will 


and 
This 
the 
val- 


Kansas Texas 
Ontario 
show at once 


movement has been, as it brings out 


recently rul- 


the 


prices 
extent of 


approximate 
shows the 


has 


ues at 


ing, and appre 


clation which come to each stock, 
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Total 
While naturally a long way from bring- 
up to the face fi the 
been a phenomenal one, 
taking the place of $250,- 
indicating a rise in the 
no less than S330,000,000, or 


ing values rures, 


crange 
S578,200,000 


has 


aggre- 
140 


esti- 


SOO G00, 
gi 
per 
mate 
inal 
ceut. 
In fact, this would only 
and of small value to the present discus- 
mainly with 


& of 
cent., and showing the current 
to be about 44 per cent. of the nom- 
value, instead of than 1S per 
There is little need to particularize. 


less 
prove 


sion, Which is concerned 


showing what a change must have taken 


place in conditions as well as in senti- 


ment for these stocks tg command such 


enhanced prices. It is probable that 
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FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


some of them even now are not withig 
a measurable distance of dividends—this, 
indeed, is a certainty—nevertheless, exe 
pectations, though they may not be reale 
ized before the lapse of a long period, 
are seen to have been very generally put 
through the discounting process, and 
railroad issues of the class named to 
have generally if not uniformly improved 
in value. 

As to industrial stocks paying no divie 
dends, no such comprehensive list can be 
The quoted on the 
Stock Exchange is comparatively small, 
while even in the time alluded to in the 
the there have been 
and consolidations which have 
Others have been 


presented. number 


case of railroads 


mergers 
put some out of court. 


of too recent origin to come within the 


comparison, which must be confined 


principally to less than a dozen issues, 


as shown below: 
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Prices. 
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than that made 


imounts 
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standing for 
absolutely 


however, 


poorer showing 

railroads the 

of the 
There 


considerable 


many <¢ issues 


being 


trifling has, been a 


rise in these shares, which 


coine out like this at recent prices 
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The total val is seen to have 


panded $22,100,000 to a footing of $ 

TUO,000, equal to : TO per cent., 
the per 
cent. of the face value. This summary will 


gain of 


and bringing average up to 


perhaps help to a fuller appreciation of 


What has been progressing both as to 


industrial stocks 
founded 


whose 
what 


and 
still 


rather 


railroad 


prices are largely on 


may be than on what is: 
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that if Wall 
n conditions finan ial, commer- 
indicated a 

As 
ap- 
facts 
carry 


once 


Street registers 


changes 


cial and industrial, here is 


tolerably comple te transformation. 


an argument usually credited with 


proximate correctness, based 
rather than 
conviction, 

It is 


reflected a 


upon 


fancies, this should 
here is 
which 
being so 
not 


for 


that 


prosperity 


not to be contested 
degree of 
was not existing and capable of 
reflected a 
due allowance 


year or more ago even if 


were made prices 


which in some have been 


instances may 
legitimate bounds. 
MILTON J. PLATT. 
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REASONS FOR CONFIDENCE. 


me at 
National bank yesterday, “ that the best 
for the future of 
stock on the 
new high rec- 


seems to me,” said an officer of a 
confidence in 
market 
the form of the 
by 


reason 
the 
surface in 


appears very 


stocks as 


Vanderbilt 


such 
the 


ords made 


New 


recently 


York Central in 


group, Southern Railway preferred in the 


Norfolk 


Pennsylvania 


and West- 
the You 
depend upon it that these stocks are not 


stocks, and 


Morgan 
ern in list. may 
selling up there without just cause, and 
that they would not be held there did not 
the large interests behind them have 
confidence in their own market position, 
which of necessity implies confidence in 
the future of the properties and 
country.” 


J. J. HILL’S AMBITION. 


TIT wonder how many young men in Amer- 
ica have never said to themselves or to 
others: “If I had a hundred 
lars | would—" Five 
bootblack said to me, * Ef 
thousan’ dollahs, what you ose I'd 
I'd go to Chicago an’ put up at de Gran’ 
Pacific, an’ give thousan’ dollah wine sup- 
pahs.”’ An elevator boy on Nicollet Ave- 
nue who was wont to nickel novels 
with one hand and run elevator with 
the other, said to me: “I'm goin’ to start a 
cigar stand and make a hundred thousand 
dollars; and when I git it I won't do an- 


thousand dol- 
ago a negro 
1a hunderd 


years 
I he 


do? 


read 
his 





the | 


live A 
me 


other lick of work as long as I 
young dentist who used to sit opposite 
at Sunday dinners said When I 
thousand dollars I'll make 
body happy A man can do a lot of good in 
the world with a hundred thousand dol- 

When James J. Hill twenty- 
three years old he planned to make a hun- 
dred thousand dollars at forty years. Then 
he would take it and himself 
and the world. 

The bootblack has drifted away; the ele- 
vator boy was discharged years ago for in- 
competency; the dentist is still figuring 
to make ends meet; James J. Hill is 

thousand times the sum his ambi- 
tion set Yet the expressed ideal of not one 
of these men has been reached. The boot- 
black has given no great wine suppers; the 
elevator boy has not secured his ease with 
dignity; the dentist has made no one glad 
with his lavish hand; James J. Hill works 
harder to-day than he did twenty years ago 
The hundred-thousand-dollar station on 
life's journey proves to the most of us to 
be only a picture on the wall of our imag- 
ination. To the man who actually reaches 
it it proves no stopping place at all—only a 
milepost on the long climb to the great 
divide.—The Commercial West. 
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worth a 


AMERICANS LEADING AGAIN. 


There is much more speculation in Paris 
in the South African mining market than 
there has been for a long time past And 
even, we are assured, there has been 
American buying—an entirely new thing. 
In spite of the great depression in Germany 





| sum than for a considerable time 


been some German buy- 
the amount of 


its dive 


there has likewise 
ing. But it is much 
the buying that is notable as rsified 
character, and the fact that it is prompted 
by a belief, which cannot easily be account- 
ed for, that we may at moment 
complete collapse of the Boer re 

Statist. 


not so 


any 


London 


BRAZIL AND COFFEE, 


All the information that reaches us, says 
The London Statist, goes to show that the 
new coffee crop in Brazil will be short. And 
in no other country does it appear likely 
that there will be such an increase as to 
make up for the deficiency there, There- 
fore, for nearly two months the price of 
coffee has been steadily rising. The 
vance already is, roughly, about 30 per cent. 
Already it is estimated that the benefit to 
Brazil in consequence of a 80 per cent. rise 
will amount to about £4,000,000, And, of 
course, the benefit will be greater if the 
price rises further. The crop is a large one. 
Rubber is selling well likewise. And there- 
fore the exports of Brazil during the current 
year will be large, and will bring in a larger 
past. On 
the other hand, the imports into Brazil 
have fallen off materially. First among the 
causes, of course, stands the great depres- 
sion that followed the break-down in the 
wild speculation in exchange nearly a year 
and a half ago, It will be recollected that 
many of the private banks failed, that the 
Government had to come to the assistance 
of one of the greatest of the native banks, 
and that severe legislation was threatened 


ad- 


foreign banks because they 


were accused of 
But there i 

branch of trade ex« 

the 


quence import 


fostering the speculation 


great depression in 


every 


ept coffee and rubber, 


poor, 
s have greatly 
that there 
push a trade, because 
that they will be 
interior. And banks 
very much accommodation because 
not trust 

Thus, while the exports of 
an exceptionally large 
are on an exceptionally small scale 
natural result is that the balance of 
is greatly in favor of Brazil. ¢ 
servers estimate that at the 
balance in favor of Brazil will be 


people and in 


fallen off 


are very conse- 
im- 
In trying to 


porters say is no use 


they are not sure 
paid by 


are 


purchasers in the 


unwilling to give 
they do 
their customers. 

Brazil are on 
scale, the imports 
and the 
trade 
autious ob- 
lowest the 
£10,000, 000, 


very 


CONSISTENCY SMOKED OUT. 


Toa 
ant 

In the controversy 
British 
to have occurred to t 
of tobacco that while 
rushed into print against the foreign 
vasion, they themselves have far from clean 
hands in the matter of competition, for it is 
a well-known fact that the wax 
matches which they purvey, either for cash 
or in exchange for the odd farthing, 
the produce of American, Belgian, and Ital- 
ian firms. Is this the way, we ask, to en- 
courage British industries, and have they 
any right to complain, under these circum- 
stances, of the American Tobacco combine? 
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Money Market 
Conditions. 


There. were 
in the 
week, and, 
pessimists 
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much to the chagrin of those 
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hoping against that their predic- 
tions of tight might come true, 
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could be made disturbing the 
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ceive 


howlers may 


do declare pro- 


‘last only 


is 


shipments 

without 
To the 
continue strong 
of the 
opinion ought 
consideration 

sonable rates and other 
vail, and this, as has been 

though more gold does go out. 


contrary, 
in the 
developments thus 
certainly to 
that 
will 
said, 


view 
re- 
serious rea- 
none pre- 


even 


While it seemed assured that more gold 
will go out, a tentative engagement hav- 
ing been announced late yesterday, it 
almost certain that this week will con- 
clude the exports, and that, at most, they 
will not be large. It must be borne in 
mind that the of the foreign 
banking institutions are measurably 
and materially less than they were 
when gold first began to leave these 
shores. Then the Bank of England 
was being drained of gold through 
many demands, while the Bank 
France kept continually clam 
the yellow metal. Sine 
tion of both of t 
bettered, as hg 


is 


needs 


700,000 in gold, 
of reserve to lia- 
in its Thursday's 

ft, was 47.91 per cent., against 
in the preceding week and 45.91 in 
“the week for Nov. 14. Much more strik- 
ing has been the gain made by the Bank 
of France, which last week was able to 
increase its gold holdings no less than 
$8,250,000. Clearly, this does not sug- 
gest that these institutions will be very 
persistent in their demands for gold 
upon New York. Germany, it is true, 
has to be reckoned with, for the banks 
there always toward the close of the 
year endeavor to strengthen their posi- 
tion by an increase in their gold hold- 
ings. But, however this be, the fact re- 
mains that even with the gold move- 
meut commencing again it will at most 
be of limited duration and extent, and— 
so the declaration is—will in no event 
cause any trouble here. 


By this it is not to be understood that 
forthwith there is to be easy money or 
a relaxation in call rates. Nothing of 
the kind is probable; such a thing, in 
fact, is highly improbable. Always 
toward the end of the year the tendency 
of money is to work somewhat tighter; 
this because of preparations for the im- 
mense January disbursements. This 
year is not likely to prove any exception 
to the rule. But what is insisted is that 
beyond the rates which ordinarily pre- 
vail in December nothing more need be 
expected. Putting it in other form, the 
local money market developments will 
in no wise be influenced by the gold ex- 
ports, (those past or those at hand,) but 
will move along normal lines, 

It surely is suggestive of nothing but 
the reverse of tight money when the 
managers of the United States Steel 
syndicate are able, offhand, to return— 
because no longer needed—the $25,000,- 
00) which was called up some months 
ago by the syndicate. If there had been 
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More Gold Exports Talked Of, but, 
Whether They Come or Not, Repre- 
sentative Bankers Say There Will Be 
No Tight Money—The Interior Move- 
ment. 
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FOREIGN EXCHANGE SITUATION. 
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WEEKLY BANK STATEMENT. 


The House 
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specie decreased $080,000, 
increased $1,844,400, 
$7,711,000. The surprising 
statement was the 
duction having been because 
the return of the the 
As for the cash items they 
wheat had expected The 
in deposits of course necessitated a 
larger reserve account, and hence the de- 
crease in surplus reserve. 

*,* 
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of the 
loans, a re- 


of 
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in 
expected 
$25,000,000 


increase 
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The week's averages of the 
pare as follows with the same 
two years ago: 

too 1900, 
. S87O1 200 $804,498, 100 $682 

F 40, 668,500 864,410,900 
ooo 30,670,000 
yO) 166,805,000 
200 0,07. 


banks 
date one and 


com- 


Loans 
Deposits 
Circulation 
Specie 
Legal tenders 


480,000 
314,500 


581, 709 
67,125 


Total res...$248, 
Reserve req ‘a 2 


Surp. res've 


fer cent. for sixty to nine- 
4 per cent. for four months, and 
44@4y per cent. for five and six months. 

Mercantile paper rates, 414445 per cent. for 
sixty to ninety days’ indorsements, 44@5 
per cent. for choice four to six months’ 
single names, and 54544 per cent. for 
others. 

Clearing House statement: Exchanges, 
$204,817,918; balances, $10,114,667; Sub- 
Treasury debit balance, $596,124. 

Money on call in London, 3@314 per cent., 
rate of discount in the open market , @ 
3% per cent. for short and 353% per cent. 
for three months’ bills. 

Foreign exchange was firm. Posted rates 
were $4.85 for sixty days and $4.88'4 for 
demand. Rates for actual business were: 
Sixty days, $4.844@34.84%; demand, $4.8714 
@$A.87%; cables, $4.88%; commercial bills, 
$4.8314Q@$4.8444. 

Continental bills were quoted as follows: 


Francs, 5.18% less 1-16 and 5.15% less 1-16; 
reichsmarks, % and 9 7-16; guilders, 40 1-16 
aw % and 40 5-16. 

Exchange on New York at domestic cen- 
tres: Chicago—10c premium. Boston—1l0c 
discount. New Orleans—Commercial, $1.25 
discount; bank, par. Charleston—Buying, 
1-16c discount; selling, 1-l6c premium. 
Savannah—Buying, Tic discount r $1,000; 
selling, Tic remium. San rancisco— 
Sight, par; telegraphic, 2c. 


A BRITISH RAINBOW. 


The fact that Canadian iron is now being 
consumed in Scotland, and that charters 
are being negotiated for the conveyance of 
Canadian coal to Scandinavian and Baltic 
ports, demands more attention than it has 
yet received. Both the iron and the coal 
come from Nova Scotia, and in that prov- 
ince of the Dominion a new economic force 
is being developed, not only of the first 
importance to the British Empire, but 
which may be destined to change the cur- 


rents of international trade. Since smelting 

at Sydney, = B., this year, some 
= tons of pis iron have been received 
Glasgow, and a few small lots, we be- 
ove, s. Liverpool. There is more on the 
wey. es nf the end of the year the Clyde 
imports will reach, if not exceed, 50,000 
tons.—London Economist. 


ALASKA AS AN INVESTMENT, 


When, in 1867, the United States pur- 
chased Alaska from Russia for $7,200,000, a 
great outcry was raised by many people. 
et te ge a el gr ae at y rotrnd 
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FINANCIAL REVIEW AND eeren SUPPLEMENT. 


NEW YORK CLEARING HOUSE. BANK STATEMENT. 


The following is the New York Clesring House bank statement for the weeir in 
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SPECIE MOVEMENT. 
Specie Imports, New York, Nov. 23 to 29. 


AMERICAN GOLD COIN— 
Philadelphia .~..Curacao 
Esperanza. . .Vera Cruz. 
Fontabelle... . Guadaloupe 

AMERICAN SILVER COIN— 
Philadelphia Curacao 
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Exports, New York, Nov. 25 to 30. 
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COMPETING TELEPHONES. 
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when the 
the Bell Company 
interesting, 
advance made 


more important patents of 
expired, has been most 
showing as it does the great 
in both the number of in- 
as well as in the cheapen- 
ing of rates to the subseriber. One can 
searcely pick up a paper nowadays with- 
out running across a paragraph on the in- 
corporation of some new independent com- 
pany. The movement has been strong2st 
and most successful in the Middle West, 
particularily in the suburban districts.— 
United States Investor. 


RICH MEN’S DIFFICULTIES. 

The era of good times in speculation has 
made many men very rich and a smaller 
number so rich that there is poverty of 
language to describe their state. The many 
very rich men continue to pursue riches in 
the way of recent successes, the stock mar- 
ket way. These men have formed pools 
and accumulated special stocks and bid 
them up for the unloading. The unloading 
is not wholly successful, but accomplishes 
something by practice of deception or by 
taking advantage of circumstances. When 
other specialties are bid up the first spec- 
jalties are sold and profits are taken. The 
worst difficulty is inability to sell enough. 
It thus happens that accumulations in- 
erease faster than is desired and much 
talking has to be done by these and bigger 
men to persuade the public that all is well 
and going to be better. The public declines 





‘Complete Bond Quotation List, New York Stock Exchange, for the Week Ended Nov. 30, 1901. 


a 
Range for Year 10901.) | Range for Year 1901.) 
Highest. | Lowest. | Last Sale. 'Bid. A Highest. | Lowest. | Last Sale. lpia. Aste 





2 ; 905. 101, Mari 9 Jan 7 97 Nov : eos Des Moines Un. Ry 1st g. 58,1917.M N*{111 Feb 28/108% Jan 19/111 Feb 28 
ue Agee SE § fon ds 1008. Bye Rep 28/101% May Laity Nov a) jz wily | Det. & Mack. tat Heng. ds, 1905...07 Diz Jur 23102" Jul 33102 
Do’ registered vee A OF/104 Jun 17/101% Oet 22/102 Nov 2 ee Ty Der & Mack. gold 4s, oth ase j Di 98 Nov 9 85 Jan 
Do adjust. ds, July, i905... 99 Jun 14) 80% Jan 4 93% Nov 2 Mt Bara South. ist g. 4s, 1. "J D| 87% Nov 2) Bit Nov 20) } 
Do do vegisiered......+..++:/NoV.| 95, Maya] 4° May 14) 99. May "st Dut, Rea we stb A O*116" Sep “3/110 Jan 16/114 
Do stamped YSrAy 6% Jun 2 1) Jan 2S) iki Nov 27 : #5 Dul Ng W, & So. ist g. 5s, 8.°J J]. od | 92% Fe 
Atl, Knox. & North is 5s, 1046.3 D*}108 redial May is108 May + | ul., So. Shore & Atl. g. 5s, 1937. .*J 4 1i6 Oct a S$ Jan bh 


: mi | 
Popeye oo ims id sel 97% Jun on! 04% Sep 13! 96% Nov 30 | 96 ae E ‘sin. Jol. & B. Ist gi 3 5s, 1941. ee 
Do do registered........ | 25% wat 18). “4 Ge . =a t * 1 ae Do 2d ext. g. » ag ote eee 
Do do res stored eae airs Mar §/100% Nov s|lus Now) oe Do iid ext. F 
Do cony. deb, gold 4s, 1911... May 5 rises May Lin le a 5 OS. Do Sth ex B. 98, 19% 

Do 8S. W. Div. Ist g. 3%, 1 Jun 24) 88% Jun 21) 91% Nov : i Do ist ext. g. 4s, 12s, 5 : ae ; 

Do do_ registered... cen ae Jun 4) 90% Jun 4 i; -. Do tay Son. &- 7s, 192 ‘ ‘ a 1, BP. 24 

Do P.J.&M. Diy. 1st & gah ace = gee mh é | : hong Le Dock con, ig, Os. 5.0... A OF) reb Jun 2 
W. Va. & Pitts. ist g. ee ooce oe eee at . Buf - {34 ; * , 1 25 
Ban! ier te gi ie av tdi Mav ight NOCH =<: | Setezaoe, latte a Sah Bligo Ar IM 20F 

Butt’ gnc reo. Bg 4 wie ago & Erie Ist g. 5s, “*) 25% 7Tii2 Jan 

ae ms) ys ett i gem & N Y,L.E.& W..D.&L ist ¢.6s, 1913. 21 Me ay 2 118% Aug 

ch its. g. N.Y. & G' wood L.gtd.g.5 s | . 

Do con. Ist g. ts, aa Erie Ist con. g. 4s, pr. bds’, 1996 10114 Jun 26) 95% Jan 21) 100% wee 
Clearf. & P d. &. } Do registered ‘Aug 16) 90° A 16) 99 

Buffalo & Sus. ist g oo Oh en oe $28%e. : Do Ist co > - *s aa) oe ug 16 Aug 

Do Ist ref g- As, April, Nov 12 103% t Ww ts - co a, Do Penn “ = Hen $ J | 91 qun “4, 82% Jan 21 . 
OR. & No Ist Ss, 1906 ‘ 108% Apr 15) 10% S} 10M : 4 2 Ltr. ge. ds 96% Jun 13! 924% Aug Tz) $ 
ae ys | FRSA 4 127s Mine 10110 1 t24 . a 5 aa ret CR 119 Oct Witt Jan 41s” 
‘ € “e@ 8 ee ‘ 
Do do registered ....... 1927 p on e: spe a 97) .. ae Do gen. g. 5s, HY cis Ae 1008 ope | 100 4) A ra 18s 
“ Fina eset eb Sprotasty\ ual eiy) 2 See oe wan term. Ist ge. 5s. 1h 0 “Ni Jun 8/1154 Jun Bias 

. ee : I > 3 . ae y hast ‘ Nov 27 107% Js 

m. South: Ist gtd. 58, 1908... ; Jun BM Jul 10h Nov 2 ‘ Midiand R. of N.J. 1s % Mar Isla” Oct lov 
Do 2d 5s, Wis. Jun 3 2 oo <! . 1) ureka Springs R. Ist g » 1% RP gone | ae cece No 10,97] 

> Dy, co yeatpiores. ds, 1048 vo Mar 27! 91 f 4 Now 15 iviny | © vo Ts t Sant con. G, ‘ ji2bo dun Gites Jul 23 Oct 3 | 
| ‘ | ° I ' s * . a ° Dol 
en: i. & Lk at & is i 1037 .#MNj1038% Apr 26 i Nov 8 5 Z Do Mt. Ver » Pa . Mar 1107) May 28)100% Nov 

Cen. of Ga. ist gos, Nov., WHF Rm 12a mov oe : a NaN Ay jiu “= : Do Sul. Co, Br yd 5 . phe SS Whee sig May, 

Jo con. Mo e N*) 108 un 24) 3 i ov: Ky ev. & I P a ae : 
be. do reg. M N*jl0o Sep 18/10: 105% Sept 18 | . - & Ind. Ist con. gtd.g.ts, 1926. Aug 26)108 Wet 21 

5  ine.g r. Get. 1 S40 Aug 2s) bo Ji Nov % im 7 : | 
Do asf ine S1940.Oct. 1) 30% Mar 6) 20 3) 35% Nov ; : Bauy | 2 ; 3, Ee ae i . Se 6, 00/105 
Do sd pt. ir ‘ 145. Oct. 21 é ! th NN 3 2 " “ort ¢ Fa eee . Ji. +. see SUL, May, 06 | 105 po 
Do ChacDiv, AA MON. # "ister ve 4), Me 2 : I ; rort ot. n. D. Co. Ist ¢.4%3,1041 J Pe, Perr es gs a me 
Do M. & N. Div. Ist 5s, j sooo fe asses 18 | ch ye & Den.City Ist g.4-ti JD} tii May an’ 410%% Nov 2) |l0m% 108 
Do Mid. Ga. & At “hiv: Ds, 114 ee ial uses OL. 1) | GW. & Rio G, Ist £. 3-43, ‘JJ 92 Jun 6) 67” Jan 21 8S” Nov & 
Do Mob. Viv. Ist g. A , ease i f : . Ke | i 

Cen. of N. J. ist conv. ( ™ Ne 108 M: > 2)102 6. al., HW. & HM. of 1882 Ist 5s,1013.%A O}105 Oct 30/101 May31105 Nov 14 |102 104% 
Do gen, §. oS, WET... .. eee eee ed JST Mar: ‘ 1% Nov : + & Ala. R a pf. g.58,1945.A OF} .. «+. »  oeeee (106 De 12.08 
Do do registered. oe J\137 “Mar 2 Jan 17) lov wv = Do Ist consol. g. 5s, yng 1, 1945.3 J) .. oes és sees | SE NO Ww .. ; 
Leh, & Witk Coal ss. Now L1012.Q Miluz Oct 20/1033 Nov 9104 Nov | ‘ ia. Car. & No. ist gtd, ay. J} ; tT h | Osis Ja 22"00: 106% 

Do consel. 7s, ext. > i . Green Bay & West. deb Sort , A....+| 67% Feb "1a 65 Jan 2) Giz June 2d | 
. 1010. . oe Pe: ee : é q 2 ‘ Green Bay & West. deb. certs., B.... ‘| 114% Apr 22) 7% Jan 7 84 Nov w 
m. Dock & i 4 vat | ; - | 

Ches. & VU. & € : : 2211 ov {his eck. Val. R. ist con.g.4%s,1900.J J*\100% Jun 25) LN Jan 7108 Nov 2 [107% 10k 
pe g. a, Je ar in. oon upet : ‘ “e oot! . r Col. & HL. Val. ist ext.g.4s, 48.A O* 1UGde heb Olt” Uct Liilut Oct Ti (lose 

ay i \ | 


Do do registered... eoee : y 116 y lb - ‘ : a 
Do gen. ° 449s, 2 palgatent j , Jun Th Wa de i Nov 30 i ‘ [Minote Cone. tat &. 48, 1804-1051. 110% Apr S11o% Apr 3/1154 Apr { 
Do do registered,. . a mM or 18) 1035 Apr 1s\1U3) «Apr 18 Dns +s Do g. 34s, 1951 . Mar’eslid +e ‘Lisig Mr 1: 
Do KR. & A. Div. ist g. 4s, . | hs Apr sous) Sep v)1lo%4 Nov L , : ho do remtatered 888" 107% Mar t Aug 4104” Aug 1 
4 ood 6 ** ‘ es a a a 5 “i Do col. tr. g 4s,” bj Jul” S104 Al riz AM ro 5? 
Jo Cral y s . oy ee ‘ core oe eoee 5 oe . ‘ e ) 2 % On 

Do Warm 8p.V at St eos, 14i-*M S| ceeds .. steerer ae O10, ; Ro So tepiatered ; 2 Wet alU2 Get 4102 “Oct 4 

Ieliz., Lex. & Big 35 °M 5 102% Jan 14 1H) Sep 11 lola Nov he Do do verlelored’ e Apr Www Muay lt Wherry Nov 26 

Rist. Vee ee We ea Oct Do West. Line Ist’. 4s, i Aa ids Jan Zo lity Aug weit Moe 
Chi. & Aiton ref. se, fed) ... A Of} 4 Jan 1285) Oct 1 Sey Nov 27 Do hs oy? av B. 34s, 1955.5 J8 10s) Mar 4 10 Jul ek » 
Do certificates of inter o% dun 4) Wy Jan 3) aJune 4 : Do Mid . rk Be 6. ids, Be ay y s Sep., 
Chi. & Alton Ry g. 3%s, 106 JJ* #7 Jun 21) Nie Jan V4 Nov : a » Do § ype O88 ae eee ° a 15° My ZE00 
Chi, Bur, & Q. con. is, lw... J J*l0uy Jun 2s lO Jul oS 1s" Nov : ? Do st ji i By - +e . es -+e. (100 No 7 

Do deb. 5s, 1013... M Ni1123 Apr 16108 Noy It) Nov ns So ae ein ain LoL Afar ) Mar 5) 90% Apr 

Do lowa Div. s. f£. . AOI Aug 0/1140 Apr 12) 115% Aug : ; Do as &. C ae. ® ° jlozy, J: Jan 2S 102% Apr 
Do do do 4s, 191¥... veesss A OF}107) Mar 3 105% Oct 1 liting Nov 13 ~ Str “en° red : ie ee -++ [1014 Oc 2%, 991 .. 
Do Denver Div. 4s, ° i Alloy dan T1Ol Sep 261% Oct + ‘ , ge Wie B, 3 Vol... _ Jan ns Nov sng 
Do Southw. Div. 4s, M 1005, Jun 4)100% Jun 4) love. June , Do s * The) ween Oy ; 4 3 pe 37% eb ba) to ; : 
Do Chi. & lowa Div. 5s, Ke : lee. ogee | 10% Ap : : oe Do Memphis D ea ea ‘ . Vet HI, Vct Billy Oct 3 Ww eis 

Ullinols Div. sigs, 149. oJ Jt) 10a, Jan 2 wis Jul i i » Nov = Belle. & Carond, lat ds, pics = ee bi gms Get IG oe aie 

yruska ext, 4s, 1We27. Nis Apr 2 Sep 15 “3 ov 2 . 8 Ho Ly 1W)12 ay 16,12 May 16 
M Hip 4, Avr 13 100% Aug a Aug 9 St. L. South. Ist gtd. g. 4s, oy . coe [102% No 16,00) 


“6 


use SnrO . 


eeoeeee nt 


Pronk nee tee feb ZI Det 4h Nov 22 |: ie a. ar. Shawn. Ist g hs, tia f <a Cae WW No 22,98) 
May To iz Aug Nov 4a ne jee. & W. Ist gf Ts Za Nov 2010 ) oy ‘ Nov 

Mar 2015 Oct No i : Ind, IU, & Ta. Ist : Nov 27) 10% J Nov 2 

Apr 26i1la Ja = F » ~ a int. & Gt North, i 4 Aug 24/124 May. sy Nov i 

1: 





le Tat ace eophe j 6: Do 2d g. 5s, 1900.... Bee 1103 Aug 27) May ities, Nov wo 

Che . ot) Mar 1) 112% Jan ‘Zs ; My tome iy WO cvcaares cas ' Aug) G> Mar 6 (4% Nov 1 
Chicag owa Central 1st 8, 1M HS y Nov 271154 Jan 21119 > Nov z 
L., | lew A Apr 15113) Jan 21115% Nov 6 ht Do ref. gold 4s, 1951.....60020. o4 Novi, Nov Zl it Nov 24 


Chi, Ind. & \ un 6/1007 Jan SUIEs4 Oct x Vite Kaneasc ity South. Ht net % Nov 26 ie On { 4 Nov 30 


Do ref g. 6s, Wis Jan lo llt%s: Nov Do registered. s Oc 16, 00 
5h + ic a. 1 


Chicago, Milw ‘ : 
Do con. is, J005. . gawd d i ‘ 2 ; a ye P= ihe = w. ‘a os, Apr : J 2 2 
do Ist & D. ext a y i ; ee : ; 4 “3 ia r ov wv 
Do Southwest. Div. bean "TE North, Ohio Ist gtd. ; By can y eelteaee geo 
Do tst Lac. & Dav. 5 c +t we Lehigh Val. (Pa.) col. ee f J May 1% ! y 13/1104 May 
Do ist So. Minn. 6s b Lehigh Val. (N.Y.) Ist & fa ° 4 v 
Do ist Il. & D. Div bo registered. a 
Do do 5s. 191 . Lehigh V. Ter. Ist ‘gtd. 
Bo Chik Pee Do_ registered, Ii41.... 2 as Serre: 
Do Chi, & Pac. Leh. Val. C. Co. Ist gtd. g A my 1 Jun 27) lov” 
Do ©, & M. Riv sth y By & N° . eae M <6) > Jan 23) % 
0 M - al., Cor. s s, it x ae oaes oe ones W446 
Be Migersl Fe. By. Do gtd. g. 53, W14.. . 
Do Wis., Min. Div. hong Isl. ist ¢ 
Do terminal g. old 43, 
Jo Far, & So 
Do Dak. & Gt : 
Bo gen. =. 4s Feb 15) 05 Feb 15,95 Feb 15. 107 
Do do register Fei ate Jan 2/1024 Mar 20105) June lu2 
Mil. & N. ist, main line 6 _ be az Keb 26) 100% Jun 17 low 
Do Ist con.'ts, 1914...... 3 ar ; 2) 11s - a ce teen [AOS 
Shi, & N A con, 7s, -b. 1, 1N15.Q Fi l4z44 Hy. ; My? vl, . mo " ee 5 lw7 
Jo gold 7s, MWe.... J b* 108 Mar tt d ; > Nov i: 5 res a “ vee (EDS 
Do do registered sab ae : ; N 3 aa ve Us ASTs., , . nace. (208 
Do sink, fund ts, 187! ’ A Of 116% } N il Me . V. 4 7 eg 1 130 
Do do registered............ A Of] .. * > 18, . + 4 ‘ahh. i . Blo Nov il 
Do sink. fund 5s, } 5 A OF 1104 Mar 12)1 % Nov , a . * ‘ C . 
Do do registered...............A OF 107% May 24/107% May 24 
Do sink. fund deb. 5s, 19: .."MN i, Jan 8 i2l% May 
Do do registered... aie i May2ij\izz2 Jan 
Do debenture 5s, 1900......... 4% Apr lf 1os Jan 
Do do registered. . N Apr 17108) Oct 3 Ss. t Pe +. ! 
Do deb. os, April, lt pubard 5 jy Aug 114% Oct Y : se ¢ Uae se 4s ‘16 
Do do regis tered. od : Oct 23114 Oct 2 ; e i POl. SF. oe . 2 Mar 22 
Do ext Aug., 1886-1926.) F hii Mar 20.108% Jul Nov Kv 4 unified g. 4s, 
Do to regis , Fao , 7 > OO 107 " Pen. & Atl 4 
Do gen. 1s, cabbie sac cecum Oct” 210% Mar 18 Oct 3 [108% .. © col. tr. g. Ss, iad 
wie do re - re ae ecw Om No 19,98] .. ha aN ¥. oe 
Ninona & St. $s: ‘ ‘* tae . No MITISY® a al ye Ms yr ey a 
Mil. & Mad. ist 6s, Jan 22113 Jan : : Hopi, 2! -Do S.& N.Ala.cn.gtd.g 
Ottum,cC. f. & S. P. Jun 211014 Aug ; 1 Da ie Ky. Cent. Ry &. 45, 198% 
Northern, Iinols ist De Mar as Oct y . ; L quis. Fy ° cist con. Le Ae i Mr 19,98) .. 
il, L. S. & St 6s, 2 Apr Wiss ay 2) Loe N 2 364 aa* afew “ IN . see . OF Ja 18, 9S 11 
bs Le, deb af nt OS de Feb 4 Wor Keb: 3 ss . we I. & es Bie 'Co, gtd. g. 43.1945.°M S 1966 Mario100 Mar 19 loo Mar th) frit 
Jo ext. and imp. s. f. Jun 2 oe 26% N 5 26 27 anhattan My con. g. 4s, 1990.*A OlOgGuY Feb S102) Oct 05% Nov : 
Do Mich. Div. Ist g. 6s, er : Do registered “. A O110S% May oly Me } tit soy 2 
a Ashland Div. Ist 6s, Mn ee on BE) is, If raed Mar : f 
3 o incomes, ex. Cent. con. g. =- . pit » Je lo 
Chi. Rock Isl. & Pac Do Ist con. ine Jan. 10,1939. | 4 Ju i — 2 4 Not 
Do registered. Do 2d con. ine. 3s, Jan. 9. } 27 Jur Jan 17 Nov 
Do gen. g. 4s, Mex. Inter. Ist con. g. 4s, 1£ 7 “{ _ Shs Mar 12) 9054 July v9 | 
Do do registe 2 I ae és Mex. National Ist g. 6s, 192 .*J ; > WUS%s Ap 19,00) 102 
Des Moines & F 20| 997% se Do 2d ine. g. 6s, A, July, = 
Do Ist 2%, Stl, J ¥ ye oe | due Sep 1, “SO stpd., 
Do 2d ine. g B, Kd 
Do do certificates of deposit Rete WE . i, : 
Mex. North. Ist g. 6s, . | ins F . % My 2, 00 10% 
Minn. & St. L. Ist x. 7 : 7 sbi 141 
; ee | Do Ist con. g. 5s, ‘ Ieipous *t vs ke H J ie 
+ No : : be Bo Ist and ref. g. 4s a 03°. { Mar 5/10: » N wo 10 
Mar 2: ay | Jo Lowa ext. Ist g. 7s ‘ ‘ ) 
i 3a } , + 3 | Ss jest. ex 
F mo 11 ior aan aa wet , Be Poo ase st ts, 
= i Jan 2 ‘Sep 17:119% Nov 18 a Minn., S. St..M. & Atl 1s 
Chi. & W. Mich. { oup.oft.J D*| Baan pi FSs 100° Oc 28, 99) .. r M., St.P. & 6.5.M. Ist conv.4s, 1938. j d { 7 
Choe. Okla, & G . ,Oct.1,1910.3 J) Spe ue vees 110% Ja 17, 00} :: Mo., Kan. & Tex. Ist g. 4s. Ihe... wor N ; nt » Nov 
ce i. & D. con. &, f. is, 1905..... Se 7 eee eta: Cae hs be De 1000 11i% °: Do 2d g. 4s, June 1, 1990... i 7 4 “No 
Do 2d g. 4%s, 1987... ee al Na ep 2% Oc 10, 00) .. Do ist ext. g. 5s, 1944 X Nov 2 
cS in.. LD. = Aron. Ist gtd. 1041.°*M N M: D ae Now iE) ie ROY “> M.,K.& T.of ‘ist gtd.g. te Nov \ 3 
a . C. & St. L. gwen. gw. 4: 93. * ar Ww Jar 4104 oa K. C. & Puce. Ist g. 4s fe 
Do Cairo Div. 18 &. ‘ts, " seaee.c Mi Q Jan it my van 1) 99° J: . Zl Dal a was bt. LF ey. 
Do St.L. Div. 1st col.g.4 990.M N* 105% Apr 9102 Mayl6l0+ N 2 3) as Boonville Bridge gtd. g a ‘ Na 
«bo do registered _-M N® ol p wee | 00 y 4, oa atl Sher., Shr. & So. ist gtd Ji in 31/1086 July 
Cpr g.& ol. my. ist £.48.1940.M § Apr 2100) Apr’ 2100 . 08% .. Mo., K. & E. Ist gtd. g Apr 210 Nov 
*hite al. Diy. Ist ¢.48,1940 oe ee SARA 22,00). as Miss Pac, Ist con. 6: Me ; este No 
, W.& M. Div, Ist g. 45, 19 Apr’ 8) $84 Jan 5101) Oct WO [10m 2! AO ad 7s. 1906... ; ° itt 31 1i3 Nov eth 
1S L. & C.ist Jun 6104 May 7/105 Nov 9 /|105 ba })o tr. g. 5s : , Me Bitcn 2 j "1 108% Nov csc Saa® 
Do con. Gs, } Paretela rete . .--. 1100 Nov., 04 Do Ist col. g. { daeny - Oe otn iio Jan silos” Ne on 
: & Cley. cori.1 Feb 16/1135 Jan 18115% Oct 10/116 , Ry ist gtd, g. 10 Nov 23 Oct 10: 91 Nov 
ee pep 3 ov 2) | is Leroy & C. V. A. L. ist g.58, 1924 ; Mar 14 * Mar 14100) May 02 ; 
‘ “ am Jun M4 : Sul : “— Ri pte Met g. 48, 1938, ie 100 Aug 28 107 No 7 em tO 
D » &. ‘ + 4 . om ay 2 = oh” o. 0 2d ext. K. 98, TS 2 > N y 3 Jan SiS 
nn eat con. s. Gs, Jun Is be 22} 1: sly, 5 ee St.L. & 1M. gn.con.|.g.g.! 8, 1931, “AOD ar Jan 2/1 16% I 
sé a, re, 7 awke “- eee no 24 at: P we | Do do gtd. g. 5s,stamped,1931_*4 ©) 116% J 1 6 June Bo 
A Rt . 4 De 7 A ° Do do unified & ref. g. 48, 1929 J J*| o6i, Mar: iii Nov ve WI 
3 é « Nov 10 Wits e Mobile & Birm. prior inc 1945. * ; “e 20, 00 101s 
Ciev. & Mah ip - | Mobile & Ohio new &. ds,” 1 UN 
. é = oT } Do Ist ext. g. ¢ 
Col, Mid. Ry Jan i D u Sib 5 > z. 4s, 1! 
_ Do ist a 4 bea ekians de : 7 Jan 25! 84” Nov 27 po a Marenn | & Co. certs | oe ; Sep 111 94 Sept 
Col. & s out € rD st & 4s oy 1% r 3 Jan % } ; { | Do Mont. Div. Ist g. ! O17. '*slatew Apr It Jan 5'115% Nov 
Conn. & Pas iv. Ist g. { Re ssow S08 merr “C., re | St. L. & Cairo gtd. 4s, 1 N : B ‘Apr 24 ! Oct 2 Oct 
1. Lack, & Wert. 7s, 11 3*/1uphe J: %N Tov 26 Do do col. g. 4s, May 3 “| Mi, Nov 2 1, Nov 20, 951, N 
. ; ‘ss the Ji f ? } ‘ \ i, Nov = ‘ v 
yr.. B. & N. Y. Ist 7s, 5. A OF ll ise ; May M: ; aks; © ash., Chat. & St. L, 73,1913. . ay Jun a1) aN Aug 12124 Nov 27 
Morris & Essex Is tease *M Ni140 “bh Vt 3 ‘ 4 3 tha Do 2d 6s, 1901.... SJ gem F .. {100 Jul 11,00 
Do Ist con. gtd. 7s, Sean b/140% Apr N ‘ De Ist con. g. 5s, rey ig Mar sii Jan 21135, Nov 26 11394 


2 Oct JS 


eeUne 
Soe we eee ROO 


W100 Sep 26)102% Nov ‘IS |102%q 104 
Mar vl {74% Mar 2! i Nov “oO i, 


Pm am 
— 


Sep 
Jun 2 

dan 10 S 

May 2s AUg 2 
4 Aug 27 Feb Be tagt, oe 
Jun 12) 96% Jan 1010016 Noy 


Cau 
teins: 
tre * 
y Se 
sueee sees 


> 


Se 


wk 


rr y 
ar 


Do extensi 
Keo. & Des M. 1s 
Do small bonds, 
C., St. P., M. & O. con. ¢ 
. St. P. & M. Ist g. 6s, 
St. P. & Sioux C. Ist g. ¢ 
North. Wis. Ist 6s, 1950 
Chi. Term. Trans. g. 4s, 
Chi, & W. Ind. Ist_s. f. 
Do gen. 4. ts _Dec 


ZOOS soue 
ere 


= 


Z 
Erie 
$ 


8: SA 
PS 
LZ > 


25% 
souz4"." 


10S 


> 


Wil 





ze 
< 


. 
, 

CnnR, 
OO ee5 


1b 
~. 
o 

on 00 5: 

aS. 


ea 


Do do registered z ae z iggy? > 6. 08) |. Do T. & P. Beh + iE ia 7 f Je *%). 201 
N. ¥., Lack. & West. Is 63123 9): : ae : f 36 °° | Deistts Mca M Wek ltt oot: A Bk penis 
io toute SC Rr Oe ea i . > as Do Ist g. 6s, Jasper Beh., 1 52s c ares Wt De i. fo 120% 
Do construction 5s, i od ‘ f f We . , ) N. O. & N. i. pr. lien 63,Nov..1915- . oe Aug.. 94) . 
bo term, and imp, 4s, Bete J t, Nov a % Nov N. Y. Cen. & Hud. Ist 903... ye May 2414s Jul 24 105 & Nov "161057 
Del, & H., Ist Penn. Div. 7s, 11 SF) I May : Mar » May 2 io Do registered. ee 8, % Mavi17 106. Sep 27/106 Sept 27 105% 106 
Lo registered “ i red ! 5 14e 5 “> Do deb. 5s of 1884-1904 : ‘jan 16101 Sep 610% Nov ® latte 105” 
Alb. & Sus. Ist con. gtd. 7s, [ “e ‘ , Do do registered Peet $ ‘s Peb 21k Oct 2 Me Nov & pute les 
Do registered ie a mye 22 Jne 6G. 99] . 7 Do deb. ¢. 4s, 1890-1905... , 10814 Apr 30 Woh, Jan 16.4% Apr 20 (lott 
Do g. 6s, 19065....... » vov i Nov 18 (110 Do do registered... ° : 10212 Jan 4, N mi, Nov 21 : 
Do do registered... p i6 Nov 16 | .. irs Do deb, certs., ext. g. 4s," 1905 11054, Apr 3 Nov Nov 15 |100 yom 
Ren. & 8 ga ist 7s, . ? { , may May Oct 8& zs — to do registered. ®*M N 100! Nov 4 Nov 21 00%, Nov 21 /100 101 
Do registered at (151 Jan 1 oS a eee Do g. mtge. 34s, 1907....... 0... i Apt Te Sep 11 100% Nov 13/100 110 
Den. & Rio G, Ist con. @. 4s i s Jun 25/100 t 231108% Nov wo (Mrs he Do do registered a “May 20:1004 May 20 109% May : 5 
Do con. g. 4%4s, 1936 enes , May 20/108 i011 June 1 |110— % Do Mich. Cen. col. g. Of 974Jan 15 1% Aug 1. 96 Nov 27 ; r 
Do improvement g&. 5s, me 3u Nov 7/107 Jan 10}1134% Nov 7 ; BK Do do registered..............¢% J pa “Jan 11| 9% Mar27| % Mar ot 
Den, & Southw. gen. s, Lg 29. dun 28; 92 Sep 6) 93 Nov wo |... 9% Do Lake Shore col. g.344s,1908.*F A] 99 Jan 25, 0O May 16) 96% Nov 30 | 06% 





WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 9 
Ses = as — EEE = _— Se 


mange for Year 1901, Ran ’ 
ge for Vear 1901, 
| Highest. | .Lowest | Last Sale. Imsa. Awd. Highest. | Lowest. | Last Sale. mid. An’a. 





Qpeeenenerenens 
Do do registered... ‘ { 3 N Py . Do 50-vear ¢ e192 * E 
Vest Shore 1st g oe 5 2 . 4 s ar g. 5s, 1938 ---A OF1113 Jan 4 de 3 Jan 4 1184 
Wo registe st © gtd. on tise * ita NOV : § jouthe rn R Ist con. g. 5s, 1904....5 J*121 Jun 25 111% Ji 2014 Nov 29 
Beech Creek ist f. 4 i6. . ; S0;111 Mar (2 Oct is Ho UL ste red Lee or tgc 3 ad J 120) ; Nov 1 ¢ d : a Nov 15 = 
Do registered . e Bien. f ceen 3 Jne 17 cee ee Ho Mem. Div. Ist g.4-4%-9,1900.5 Ji12 Rep = . 41112 Sept 25 (114% 
Clear. BIC. Ist s.f.gtd. 4s,8.A,1940.J . rer ee pewb S Jul o we | Do St. Louis Div. Ist g. 48,1951.%5 J/101 Nov 8 3 Nov 30 | 1001, 
arlem { % per cent. he | ta. P a st g. Us, 101S..... 2 Mar Mar. 2 Mar 2 (116 
: Ni as - at 15% My 4 - ° roe é Dan. Ist g. 43, 148 jd % Nov ms . 3) 968 Mav : nh 
Ose os ies “4 sea a ‘ “4 ol. & G % , : 
Ny & Put. ist — et ee Pati A 07/1054 Nov in wiry N I iy Nov ae Ta. eG “ f ag i930. q 120% Dene o- a June 2 10% 
R.W.& O.en Ist extos.duly,1922.A 0/129 Bep 111254 Oct 28/12514 Nov | oe ae Do con. ist oo 16. 18 EE Net Apr 1 * Ma wy Nov 22 Hise 12 
Do Ter. R. Ist g. 5 : o Pee -oc5cs [eee ae we ee Do do registered eenett 115 Jun ; s Jun : June pela 
Os, & Rome 2d gtd. g. 915..°F Al - Soht iB Ap 13,09) Lis : Georgia Pac. R. Ist . ea Jun . 92 Nov 
Utica & B. Riy. gtd. g ye iby a J* 110% Nov’ 13) 110% N 11:110% Nov J ill ee Knox. & Ohio Ist &. Fe yaad - Apr ttt. asleue mene . 
Mo. & Mal. Ist gtd. g. 45, 1991. -M S* oe wees (107% Jul 6, OO} .. «s Mob. & Ohio ¢ ‘e Se, sme. -- a, Now 2 sacan 4 July | 
Do income 5s, Sep., 1902.....-.Sep; 116 Nov'29). 90% Aug 6/110" Nov 29 |100% Rich. & Danes tr. g. 4s, 19 M O64 NOV me ‘ Nov 
N.Y. & N. Ist_g. 5s, 1927.. A O%/122% May 8/121) Jan 18/122% May 8 (120% 125 De an?con. g. 6s, 1915 J J 12434 Jun ul Nov — 
Lake Shore & Michigan Southern— oye | | = equip. s. f. g. 5s, 1900...... MsS*.. $F -... [101% Jur 20,00) .. 
Det., Mon. & Tol. 1st 7s, 1906...F A®\Ilimy Meé yUstt7 sb 12/1175 May 15 115% .. o deb. 5s, stamped, 1927,.... *A O}1L1%Jul 19.100 Apr 1110 Oct 14 
et Shore con. 2d 78, 1903.....- Feb 21) 108% , 11,104 Oct 23 |110% .. Rich. & Mecklen. ist g. 4s,1948.M N*..  .... |. &3 De 10,00 
107 ‘ Va. Midland gen. 5s, 1% .“M N Oct 211% Mayl5117 Oct 2° 


Do do posistered. 1908 1 2 100% Sep 16.10% Nov 12 . . 
Do § 3%s, 199 ; Mi 10814 11,110%% Oct 15 |110 Ss Do do gtd.. stam sed, N 5 Aug l41l5 Jun Wwtl6 Aug 14 
°o * f t d 


Pe remistered. ‘J «e re vee 11104 Mr 17,00) .. ee Do se rial, Series " 
D| | ‘ ? e “ee » core HOS Oc 33, 90} 
Pitts., Mee & Y ist ann >° 8% Jun’ 111 4M Ace rt! izes June’ 1) fe ve bo Oo. ‘& Ww ist cur. gtd 48,1924. | e 9114 § » 4,. 00 
Michigan Cen. 1st con. 78, 1002 *M 'N/108% Mar “djols Nov Flolis Nov | ape s est. N.C. iat con. &. Gs, 1914...J 5° 120% Jun S110 Apr 29/120 7 
Do ist con. 5s, M N/103% Mar 11/1004 N y 2 1004 Nov 21 mi be —. & Ga. 1st g. 5s, 1919. . .*M Ni110 Jun 26106 Jan 4/108 
6s, 1900, ; 18 Jan 3iLIs% ivi19 June = «| Spokane Falls & N. Ist g. 68,1030.5 J] .. eee | ee eeee [UIT Sul 25,00) 
125 


eee eee wie we 


5s, 1931 $/131% Jun 25/1: zo1g0) Aug 15 iL ‘a er. Aun. of St. Jov 15 
4 rasta March, 1009-3) 5|110 Sar “BilK ie Oct BD |. Do Ist con. g. Os; 10S TOE Ae Li0% May 28113 Nov 12 137 Nov Ie 
‘ ar 8/110 ° oe ¥ F , = 3 pL El SS EI + sell 
registered ; Ke <ews 108% No" 26,00 - es To. : M. B. T. BF ns is 5s, 1090. 34 Q|115 Mar 3 Nov 19114 Nov 3 
& St. L. 15: . 4s, 1987..A OF 100% Mar B 12/107% Nov 27 7 7 Da toca v. Ist — M S104 Feb 15/104 Feb 1Ij104 F 
, re jatered ‘A O° 107 Apr o 26105 Sept 2 ae ae ‘0 Ist g. 5s, 200. eevee eS D'120% Nov SK Jan 4 12%4 Nov 27 
ey ey & H. ist re Feb 2 ‘eb : Ye ieee sap Do 2d ine. g. 5s, Dec. 1, 2000:°>Mar.|100 Jan 22) $ Jan 71% Nov 7 
Do con “a certs., § 206 oN 2} “ns = Nov B44 206 mm, La. Div. Ist g. 1931 *J Jill Jun i Jun 13/111 June 18]j.. 
Do registered.... ay: agit : <degilagee Tol. & Ohio Cen. Ist «. 4 1985....J J* 117% Apr % Jul W115 Nov 14 (115 
Do do small certs., ¥ , 2 2 E ie Do gen. mtge. 5s, 1985 *J] D 108% May a Jun 12107 Nov & TO, 
Housatonic R. con. K oe § ar 12)1i } July 26 irs. Do West. Div. Ist g. 5s, 1985..A O* 115% Jan 2 N 4/1125 Nov 112% 
N H. £ we rby con. 5s, wD . ° : ‘e 6 Kan. & Mich. Ist gtd. g. 4s, 1990.%A O} oon Jul 3% Jan 14/97 Nov 20 | 96 
eo. So ae Tol. Peo. & W. ist «. 4s 05 Sep 26) X6 Jan 24) 94 Nov 30.) 92% 
N.Y..O Ww LO + K.C. Ist g.6s,1916 t.r.°J D| . ae wees |130% Jne 25,00) .. 
- Do do BLOAT eine: i T., St. i oS es Hen g.3%49,1925.J J°| 93% Apr 2 Feb 14[ wet oi 
orfolk & ? i, ee ae Os s, 195 ty o eb S21 Nov . 
y 7 uth. Ist &§; ar we Tor., H. & B. Ist g. 4s, July 1.1946.) D | Bom Nov Jan 2,100 Nov 100 


or. F 
Do New Rh ver rite gf Y Ister & Del. ist con. g.5s,1928.°J D!10014 Nov 13/106 - : ‘ 
c 8 k Nov ly il, Jul 17/1004, Nov 123 | tnt aa 
Do imp, and ext. 6s, 1104 Un. Pac. Ist & ld. grt-¢.45,1947.J J*\107 Jun 24 last, Jul 24 Wim Nov 20 10st 100% 
gol...f v ye T. att ry f. 5s. 3 7 , pe registered J.J*/106% Jun “ Apr 26/105% Nov - : 
yy E. c 2 ‘ st Jovy 2 ; Jo Ist lien co 1 Wt «Mar 11065 Nov ¢ se : 
Nor. & W. 1st con. g. 48 | Mar i) i Jan = A Nov 2) /102% 10% + Ore. R. & N. Gat Gan 1000. _ je a May. $ Mar 11/106% Nov 
Do re » rod A ieee kas mk esoue tie 108 Noy 15)108 — Nov 1: a as Ore. R&N. shies 10, Feb = , eb 27,110 Apr 
N. P. Ry p-in.ry€l.g.g-4s,Jan..1007. 7 J)108, Mar 14 ising Nov a 1054 105% | Ore: Short Line Re 1at 'g.68,19 oP dD) SG ADE er aim fax 
oO registerec 1%, Mar 2 Wits | r iL Nov : , e 4 a < Jan : y Aug 16,120 Nov 
Do en. lien g. ., 2O47...Q F) T3%y ao) os Jan 21) 726% Nov : et Ore. S. L. R. Ist con. g. 5s, 1946..J J*/121 Jun 1: Jan 2119 Nov 12 . : 
> i registered.’ Q 72 5) Gu Oct 2 ; Nov 22 |. oa Do non-cum. ine.A 5s, July, 1046. meg 106 Jan 2 i Oct 15 108g Oct 15 ° 
Bo St. P. & Dul. Div. 4s, 1996... D*|102) May 2s) 903, “91100% Nov 26 |... Utah & Northern Ist 7s, 1908....J J*|i19 Jan 7 Jun 3/1174 Aug 3 | .. 
Nor. Pac.-Great Northern joint_ 4s » Do ¢. 5 JJ* 113 Mar $ Mar 7113° Mar 7 , 
C.. B. & Q. col., 5 8101 Apr § 8 | 98 Nov 30 | ¢ Osy 1 93% oM N1120% a ae ade, atta ean VEL a 
De do registered : oS Nov a : : ov { «x : Wobesn a Tg at i TT tes oer ; 7 yd litt RON fe 
Bt. Paul & N. P. gen. 6s, 1923. eb 18 se 3 » Nov 2/130 Do deb., 5. & tes A, 1939 ; Se iM Aug 15111 Nov os te 
Do registered certificates .Q F| RAPES EON re 1a * Jul 28,99) .. ae Do do B, ries : J J8i10sig Feb 8) Jan 10/100 Nov - 2 
Wash. Cen, Ist g. 4s, Mar., .QM Rae pe! pce et See ey 31/00) 88 vie Do iat Pe J J* 70 Jun Jan 2 Nov 30 % G24 
St. Paul & Dul, Ist 5s, 1931 Feb 13)/122%4 Feb 13 2 Feb 13 |1z0 a o Ist g. bs, Det. & C. ex.,1941.J5 J 111 Jan 2 Jan Oct 10 111% 
Do 2d Ss, 1917 : tan f Oc AL |tlowy 2: Des Moines Div. 4s, 1039. -*J J} 98% May a Jan 5) 98 Sept 23 | 96 98 
Do ist con. g, 48. 1 “JD Jul 12/102" Feb 12/106 ata ot eee N.8.C.B ist ui 1908.A O}112" Feb 2 May Nov 14 | 111 
Nor. Pac. Ter. Go. ist g. 68, 1983.. Jun 20115% A pe a ate © oo cee, eee % Jul #121) Nov 30 (120% 12114 
j . B. S-4s, 1948... ( 1 ar: mo Je 5 5 ta) ey , 
hio Riv. R. R. ist g. 5s, 1936. . $Jun 3112 Feb: ou 3 at “= Do inc. | April, 1943. "Mev. 100%, Mar eb 15 : DY Mar 21 | . _— 
Do gen. g. 5s, 1937 B® Napeahee cer ach ae 3 _ West Va. Cen. & Pitts. Ist 68,1911.J J*/113% Feb 1: , Feb 13 Ch See 
Omaha & St. L. 1st g. 4s, 1901 we satis Saas Pe Wheel. & L. B. ist g. 5s, 1926.....A O*)117% Mar: Oct 15 * Oct 5 116 
5 Do Wheel. Div. Ist g. 5s, 1% 28. 7 J*\1164% Mar 1% \y Feb 3 « May y 
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ae. Coast Co. iat x. Ga, 1046... 8 Nov 27! Jan 91118 Nov ¢ ee = pend fds, Ibid &. Ss, 1930. 7 a 12> Jun : , Jun 2 3 Sune 
-anama s. f. sub. Gs, 1910 Pele bee Ye 15,00) .. re , : 046 May 2) 8) Mar 2) 91% Nov 
eg og li eu hice Mayi7/IN5 pe 15,06 i : | Wisconsin Cen. Ist gen. g. 48, 1949.7 J* 92% Jun " San 4) SOK, Nov 
Penn Co. gid. ist g. 444s, 192 4 a [115% Mar Wile . 3114 Nov 2 _ STREET RAILWAYS. | 
o registered, 1921...... 4% Mar ! le 16 112% Nov 19 : Brooklyn Rap. Tr. O*\110% Feb 13)i014 Oct 7/106%{ Nov 21 
ose gtd. 3%s,col.tr.reg.c ; .M 8°) *. ress | Se tere \ JB}... oe Brooklyn City lot nent 5s, Moai: a, 3° it S*F e < : ; ba i ‘14 = de 
St. L. & P.-1st con. Se, i932. .A_O*/126% Mar (Oct < hy. 21 ee B.,@.Co.& S.con.gtd.g.5s,Jul.,1941.MN/105% Apr 25 1001, May 15 102% Oct 
— ry Pitts. gen. gtd. g. 4348, La oo | : ; 5 i va El. 1st g.4-5s, 1950.*F Al1l03) Jul 25) 5 Feb 20101 ‘| 
eoce Loe eons 4 ee Kings Co. Ele { x *| 9 ) , sep 17 { 
aie & Pitts. gen. 34s, svse es aean 2 N , es . Atl Ay fearon tea = 14. “a. oe he 
& St. Licn.g.gt-4i¢s,A,1940.A OF! 1i8 Mar: Sep 1211444 Nov lf i we City & Sub. Ry Balt. Ist 5.58, 1s ae wicks ty “*** 05% A 

“-_ Series B, gtd., 1942 *A O117% Feb 13118 611444 Nov 2 % .. | Con. Ry & L't’g ist & ref.g.48,1 MH Cet 22/10014 Oet wa ABE 

Do Series C, gtd., 1942.. .M N 11614 Feb 4 Feb 14/1614 Feb 14 [114% <. | Denver Con. Tram. Ist g. 5s, 1933.A O om Be at 7% Ine 13,00 

Do Series D, 4s, gtd., 194: 'M N*/106% Nov 314 24/106%, Nov 4 | eee Det, Cit. St. Ry Ist con. ¢. oO JJ* 108 fo aglte, on- “ssisae Now am | 

bog 3s, Series -E, 1949. .-F A* 99% Apr 18 May 16) 97 Mz j os e Met. St. Ry gen. col. tr. g.5s,1997 ; Fe b 411% ov x 
P., Ft. W. & C. 1st 7s, 1912 “J J* 136% Feb { Sep ° ; t 2 ai ee B’way & 7th Av.Ist cn.g.5 ; » sn 17/1200 % 

De Sd ts, July’, “A Oliga Jan 2s ee ee Do registered. . ots es iahivey 

, Do 3d 7s, July 2. ‘ 4% Jan - b . : r : a Col. & uth Avy. Ist gtd. $4125 Feb ¢ 
Penn. R. R.'Co. re. g. 3.°M N 1001, Nov alas D Lal, 4 4 11. Lx.Av. & P.Fy at gtd: 5 3 M S35 ve p 

On. N. J. R. R. ec gen.4s, 1944. *M S| .. wens “% are , OOLISY .. Met. W. S. El. Chi. Ist g. 4s,* wal r 

Clev. & Mar, Ist gtd. 4%s, 1935.*M N] .. eo eo 2% Mr 7. 00! . : MU.BLRy & Lt. con. 30-yr.5s,1026.°F Al ee 

G. R. & I. ext. Ist gtd.g 44s, 1941.3 J*)112% Jan 2512 Jan 30112" Jan 40 112 ny 1) | Minn. Bt. Ry (ML, Le & My ist con. g.) " : 

Ale. Val. gen. gtd. g. 43, 1042, MS) ys Eid eite? Se, 1919... Apr 9/110 9110 Apr 9 
Peo. & P. Un. Ist g. Gs, 0 < J 33 F! 4Jan : a 8t. P. City ¢ ‘able con. 1937.*5 J Pi 114%y Nov 14/1114 J 2411414 Nov 14 
Pere ype tee Fem i . ee eeee 10L Oc 31, OO} ¢ oe Third me Ist 5s, 19S7.......«%.3 J® 1zd%« Jun 171238 Ju i123 Nov 19 

a e — j “ » , ‘cal tab 7 ne 

Flint & Pere Mar. g. 6s, 1920.... 2 Jan 10127 Feb 4 |125 127% fon fn. (Chi) ist’ g. bec Tas... a a I ee tal 

Do Ist con. g. fs, 193........°3 7 Mar 5108 Jan W114 Aug 10 West Chl St. 40-yr, con. g.5s, 1946. M Ni. ae bey ews, MoPGome Fg 


Do Pt.Huron Div.1st g.5s,1939.*/ 115% Nov 7/100 ‘ 19/114% No 5 =i is ar Harman. 
Pine Creek reg. std. és, 1 ee i se cove | oe cove \iat No * . ae MI ELLANEOUS BONDS. __ a 
Pitts., Clev. & T. 1st g. bile we ries | 7 Lit. }107% Oc 26,'98) Adams , col. tr. g. 4s, Ae 4S Feb 13/103 Sep 16 100 Nov 2 
Pitts June. Ist g. 6s, eo 2 nie “tiie” Get 11 13 ee Am.Cot.Oil deb.ext.4%s, Nov.1,1915.Q F 102 Jun 28, 99 Jan 16 100% Nov 3 100” 
P. & L.E.2d g.5s,Ser. Ja.,1928. oe sare ‘ 114. Mar., 9% e. Am. Bicycle s. f. g. deb. 5s, 1919..M S*| 82 Apr 23/ G0 Sep 25) 6 } rs 67 
P., P. & F. ist g. 16.... ‘ - it. } 90 Ine 34,99) .. Am. Hide & L. ist s. f. g. 66,1019.M S*| 08 Aug ~ Oct 719 N 92% .. 
P., 8. & L. B. Ist g. 5s. vines oA O8/118%% SEP 11/119 Mar 8/1184 Sep 11 m .. om Bpts. Mfg. Co. Ist g. 6s, 1915.M S*| 35 5,75 Oct 21) 80 Nov ‘sly | 
” Do Ist con. g. 58, 1943...00.0.0. J 3°) j -s+- | 98 Jul 14,97| .. arney & Smith Car Co.1st 6s,1942.J J°) oo, 10k Je OR. 
Pitts & West. ist fg. 4s, J J* 101% Oct ” Jul 15 wi Oct 2 i. pee Bklyn F. Co.of N.Y.1st cn.5s,1948. F At Di% Mar 20) & Oct 20 5314 Oct 30 80 § 
, r ® *, 5 bs 84 
Do J, P. M. & Co. OOP ccs ans 1011, Nov 30 88 Jan 21/1014, Nov aa Bklyn Un. Gas Ist con. g.is, 1945.*M N/119% Apr 25115 May 10/1 Nov 29 11614 116% 
Pitts., ¥. & Ash. Ist con. 5s,1927.M N*|121% Mar 12)1 Feb 1512194 Mar 12 “eS Bklyn W. & W. Co. Ist g. 5s,1945.°F A ; zoe AOR ON... as 
ending Co. gen. g. 48, 1997.....*J Ji 90% Nov. Mi 92% Jan 3) 991, Nov 3 of omy Do do trust certificates : :! 78 Mar ‘19! 68 Feb 7] 75% Nov 25 | 75% 76 
Do registered “J J) 02 apr 16 Apr 16| #2 Apr 16 |... Chi. June, i. ee ee ee er allots ee saat Mar Tilt Mara. |. as 
Rio Gramle West. ist ¢. 4s, 1980,..J J*1098%Jun 25) 9814 Jan 4/102 Nov 30 |101%4 102 | &° ext. lat CON. Ca, Ee Se BJU! Wil0l Sep 27/101 Sept 30 1100 100% 
Do mtg.& col. tr.g.4s,Se. ‘A,1949.*A O} 96% Jun 12 984 Apr & 96 Aug 14 ren ag Col. C. & I. bv. Co. gtd B08, 1 209. J. oil eve eee 55 No 00) 63 .e 
Utah C 1st gtd.g.Lg.4s,Jan.1,1918.4 0) 90 Oct 10) Oct 10 90 Oct an Col. F. & I. gen. s. f. g. 5s, 143. .*P Al (108, Jun 18) 96% Jan 10105 Nov 29 |104% 
Ree ee oe eg. be, 1038-3 D*105 Feb 27/105 Feb 27/105 Feb 27 [108 |: | Gol. Fuel Co. gen. &. -+.--*M Ni106% Feb 14/1061, Feb 141064 Feb 14 /108%4 
Rio Gr. South. Ist g. 4s, 140.....J3 J*) & Oct 80% Feb 13| 84 Nov 25 | 83% & | Com Cable Co. ist @. 4s, Jan. : ‘ \100%% May 29/100% May 29 
Do guarantecd.... J J*| 04% Maywv3| 92% Jan 3| #4 Nov : a Do registere cots bo sere } -+-+ {100% Oc 3, {0 ih 
Rutland Can, Ist & . 4s, ..J J* 101% Nov 18/1014 Nov 18,1014 Nov 18 101% .. Coueet. Bhs aap oh ¥E 1s leas op 26 Oct 7 Gt Nov 64 
J. &G.1. Ist . { °J J} 96 Jun 19| 89% Jan 11| 94 Nov 2) |... .. | Det city Gas Co. ¢. 5a, 1923. : oor fer oka ee 105 
1. & 8. F. g.08, Cl. B,19068, M N*/114% May 31)111% Jan 22)114% June 6)... | Det, M.a&M.1d.grt. ape, Ser.A, Ii. Get. “| 35% Apr 28 Oe a 
gs See & P SEER Jee ee May 23 |.. Dist. Co. of Am. col. tr. 5s, 1911. a5 5} Bet ec a 
st g. 6s, P., C. & O., 1919.8 2 A ie (113% July, 96| 5. 5. | Equit. G.L. Co. N. ¥. cong 58,1982,M (118% Mae dinis M% Ma 5} 86%4-Nov 
iat. J J¢|130% Jun 25/135 Auig'12/4s2g Nov' 26 jvc ving | Etle P&T col. te. gs. fe, 1928.5 Je) es, || iia Oct jt 
Do Ben. 6. 5 p 3061... oJ ejti0 May at 112% Jan 3{18 | Nov a 116 119" | Gas & EL Go. of B. Co.con.ss, 1940. J Di102% Jan 28) G7 Oct ler Oat S "| di ii 
. &. 08, * . seoe [102% Oc 17, 00) .. ee . 2. ro j 
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Bt. L. & S. F. R. R. g. 4s, 1996 J J* 101% Apr 2a) 9114 Jan 2) 96% Oct io | 96% § Soe Ranids.G fu Ast 53,1915 - A ‘es 00 Apr 17) 99% Apr 30 
Do Southwest. Div. g. 5s, 1947.A O*l100% Sep _5/100% Sep 5/1001 Sept5 | 99 .. | Grand on. A aC lat 62,'1919..A O} .. oo vee+ [107% De 17, 
Do Cen. Div. 1st g. 48, 1929....*A Oj100° Apr 29) 96° Feb 8/100 Apr 29 Hend. Bridge ist ‘ fee cece | ee were | 90KG Ja 19, 97 106% 
pe ot Hy 1 > as 1930: “$ One gun 22 an Age Bt 4 July 23 ee hit steel Ge aeb. Be g *g 3\-:; vend 1° os aved < = bel * 
© 5 t 31/ 97% Oct 24! 98 30 zy * D 
K.C.FtUs. & M.ref.gtd.g.4s,1936.A O*) si Nov 29) 87> Nov 29) 874 Nov 30 , Deo poet deb. ba agg FE sf 0/1604 gun 13100 Apr” 1/1004 June ‘13/1004, 
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Uo 28 ¢. 4s.ine.bd-cts..N 7 1s oou Nov a” nny sat List : eee [se sees 107. My 22,97) .. 
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bs Dak. ext. g. le 20% F 25)116 May Trities Nov 12 an Hy ae A 0*/126% Jun ish: 23%, Nov 13/122% N oo (49. 
Do ist con. g. Gs, 1955.. a. oe 2/1394 Oct 14 Ea ELIE Bkiyn Ist’ con. jas sl ore Mar wl ae” Dee al arte oy ae lee 
Do do registered. . : seen fl 137% Fe 23,99 Knick. Ice Chi, 1st g. 5s, 1928 AO! ) , . | oat NOY ol 08 
Do do reduced to 4%s. 6% Jun hid Jui 15/116 Nov 11/115 Lac G.L.Co.St.L.1st g.bs,May,i9i9. Fitio Apr i507 Jan 2/1081 No x’ |: Ee 
Do do do registered. . fi ‘Apr 15|116% Apr 15)116% Apr 15 |... Mad. 84. Garden ist g. 5s, 1919 N Apr 15107 Jan ee 
Do Mon. ext. ist g. 4s, 1937... Hs Ape Giz Oct 2.108% Nov 16 (105% <- | Man BAL & L. im sn. 49,1080. Ni 2; shee uf ¢ . veeet Ae Jul 8 97) .. 
Mina’ Ustee iste: 08 May be a May Siio8 May “0 10314 Met. Tel. & Tel. Ist s. oT £58,1918.M N! ‘tid Nova tid. Nov'271114. Nov'2t | * 
: nissachid aia oli OR SoMiss.. = | Rob Seeee Mes See Seams Mig an Bat Me nes Hew te 
| : os un i Nov ee 
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SECURITIES. 


Amount 


Out- 


standing. 


meOTsiCr a5 ee 


Par value of shares when other than van $100 fe t is inserted after the name of the stock. 
Dividend and interest periods are indicated as follows: M--Monthly; 


Last Dividend. 


Last Dividend. 


Per 


ct. 


Pe- 


riod] Date 


BANKS. 


$1,500, 000 
5,000,000 
—- 


Amer. Exch. Nat, 
Astor National.. 


Bowery 
Breaaway (Nat.) 
($25) 


(Nat) ($25) 


Central Nat. ‘ 
Chase National... 
Chatham National 
($25). 
Chemical’ Nat: 
Citizens’ 
($25)... 
City (National). oe 
Colonial ° 
Columbia 
Commerce (Nat.), 
Corn Exchange... 
Commercial Nat.. 


Enat River Nat. 


($25) 
lith Ward ($25).. 


Fifth Avenue... 
Fifth National... 
First National... 
Fourteenth St.... 
Fourth National... 


Gallatin Nat. 
($50). . 

Gansevoort ($50). 
Garfield National. 
Germ.-Am, ($75).. 
German Exch.... 
Germania 

Greenwich ($25).. 


Hamilton .. 
Hanover Nat. 
Hide & Leath. Nat. 


Imp. & Tr. Nat. 
Irving Nat. ($50). 


Leather Mfrs.’ 
National 

Liberty National.. 

Lincoln National. 


Manhattan ($50) 
Mar. & Ful. ~ o 
ae 

on 
Mech. 
Mercantile ats 
Merch. Nat. ($50). 
Merch. Ex. Nat. 
Metropolis ...... 
Mount Morrls.... 
Mutual ...sesse-- 


Nasana ($50).... 
New Am'‘dam Nat 
New York (Nat). 
N. Y. County Nat. 
N. Y. Nat. Exch. 
N. Y. Prod, Exch. 
Ninth National... 
Nineteenth Ward 
Nor. Amer. (Nat.) 


Oriental ($25)... 


Pacific ($50)..... 
Park (Natlonal).. 
People’s ($25).. 
Phenix Nat. ($20). 
Plaza cecesccecess 


Riverside ...... 


Seaboard Nat... 
Second National... 
Seventh hy ~49 
Shoe & L » nee ). 
State 

Btate of N. ¥:: 


Twelfth Ward. 
Twenty-third W'd 


Union Square... 


Western Nat... 
West Bide 


Yorkville 


1,000,000 
Tooo.o00! 


450,000 


s 
4 


4 


senate 18 


600,000) : 
10,000,000 


100,000 


300,000) 4 
10,000,000 
1,400,000) 


10,000000 4 


100,000 


3,000,000 


1,000,000 16. 


200,000) 


wy 


1,000,000) 3 


T5000 
200,000} 


3 
6 


200,000) 5 


200,000) 
200,000) 


3 
3 


8,000, ,000| 5 


500,000 


1,500,000 10 


600,000 


600,000 
500,000 


4 


5 


300,000)19 
2,060,000 


900,000 


2,000,000 


400,000 | 


1,000,000) 
2/000, 000) 


600,000! 
800,000, 
250,000 


200,000) 


100,000 
250,000: 


2,000,000 


200,000) 2 


800,000 


1,000,000 


750,000 
100,000! 


1,000,000 


00.09 
422,700) 


2,000,000) 


200,000) 


1,000,000! 


1,000,000) 
1,200,000 


2,100,000) ¢ 


100,000) 
100,000 
500,000 
300,000 
300,000 


100,000 


» 
5 
4 

” 

, 


* oaw 


of 


Can 


wWuhooe 
aR MN w! mm: 


. ceeraats a 


200,000! 3 
100,000) 2 


200,000 


200,000! 
100,000! 





RLOnO MN 


Dn 


mn UMUND: 


\July 1 01) 5 
ees 1, OL 


8 
8 


wm 


tke 1, “ 
| 

\July 1, 01) 
jJuly, 1900 


July 1, 01 
July 1, 01 


jJuly 1, 
Sep., 
\July 1, O1) 221 
|Nov. 1, 01) 605 
1806! 300 
July 1, 01) 340 
jJuly 1, 1! 875 
Aug. i Ol 425 
oacesee 100 


720 


01} 320 
i901|4075 


ee ee 


+ 2eMm: 


July 1, 01) 150 
July 1, as 150 


July 1, 01/3255 
\Jan., i901} 330 
Mar., 1001) 775 
|Nov. 1, Ot) 


165 
jJuly 1, Ol) 238 


410 
135 
500 
145 
aoe 
500 
175 
165 


690 
105 


\Oct. 6, O1) 
|Feb., 1806) 
Jun 29, 01 
Aug. 1, 01) 
\July 1, Ol 
Nov. 1, 01) 
Nov. 1, 01 


July 1, 01 
x uly 1, 01 
i 





01 


195 


uly 1, 


an 


| 255 
510 
935 


|Aug 10, 
July 1, 


July 1, 
July, is9s| 

July 1, 01) 26 
July 1, °Y 


jJuly 1, 01 
| De C., 1900} 
July, 1804 


|Nov. 1, 01} 1 

Jan., 1901/1400 
July 1, 01) 325 
July 1, 01/1490 
Feb., 1897] 215 
Oct. 15, 01) 160 
July, 1901! 103 
\Jan., 1897| 150 
July 1, 01) 240 


July 1, aa! 190 


! 
Nov. 1, 01! 210 
July 1, 01; 600 
July 1, 01} 270 
July, 1900 U5 


July 1, 01) 215 


July 1, 01) 465 
July 1, 01) 680 
Jan., 1901) 120 
Oct. 1, Ol] 110 
July 1, 01) 505 
INov 1, a 240 


July, 1900) 112 
Aug. 1, 01! 120 


| 
|May 28,01) 300 


[Jan., 1894) 625 
tad » & a 600 


| 


315 


; am mm: Mm wR OM 


Ronn 





MOD MRODNN O ; 


mn 


a: 


TRUST COMPANIES. 


Atlantic ........ 


Bowling Green. 
Brooklyn 


Central 
Central 

Bond & Trust.. 
City 
Colonial 
Continental .. 


Farmers’ Loan 
& Trust ($25).. 

Fifth Avenue..... 

Flatbush 





Frantkitin 


Guaranty .,.... 
Hamilton ...... 


"ings County... 
Knickerbocker ... 


Lawyers’ Title In. 


| 
Lawy'rs'’Mtg.tn. ‘in 
Long Island. ie 

| 


Manhattan (350) 
Manufacturers’ 
Mercantile 
Merchants’ 
Metropolitan 
Morton 


Nassaa ........>+| 
N.Y. Life In. & T.j 
N.Y. Secur’'y & T 
North American.. 
People’s Trust.) 
Real Wastate,... 
Standard .. 


Title Guar. & Tr. 
Tr. Co. of Amer. 


Union .......... 
U. 8. Mige. & Tr. 
United States.., 
Washingto Tr., 
Williamsburg . 


1, 


500,000 


2,500,000. 


1 
1 
1 


1 


000,000 
1, 
1, 


000,000) 
000, 000 


"uou,000| 4° 
,000,000 


500,000 


000,000 


500,000 
200,000 


2,000,000 


1, 
1, 


” 


ay 


° 


1 


1 
1 


1, 


» 


500,000 


500,000 
000,000 


001),000 


2,000,000 


500,000, 


,000,000, 3° 


un 


| 
000,000) 3 
HOO.OO0) 


2,000,000) ¢ 


500,00] — 


O),008 | 


N00, Ot 
(MnO On 


.000,00) | 
2.000, |e 


000,00 


| 
50,004 


000,00 


TWO OM 


500,008 


000,00 | 


2,000,000) .. 


2000.0 |: 
2,000.06 . 


500,00 





700,000 


{Jun 


| 


|Oct.” 


Q 


20, O1; < 
| i; 01 
|July 1, 


| 


|July 1, 01 
Sep. 30, V1 


we 
| 
01/1850 
1 510 
{ 300 
350 
450 


Ou: : 


| 
Nov. 

|Sep. 

‘ 


1, 01/1450 
30, O1; ¢ 


uO 


1, 01) 315 
\July 1, 
|Nov. 


| Nov. 
|July 


Oct.” 
Ol; 705 


| 
1, 01; 295 





mM © © C: 


| 
1, O01, 415 
1, Ol) TUS 
| 
Ol: 
01 
01 


(Dec. : 
Aug. 1, 
Oct. 1, 


\July 1, 01 
Sep. 30, Ob ¢ 
{Oct. 1, O1] § 


: an 
> £OR 


iJuly, ‘i9o1} 
al 
jAug. 1, 01) 210 
3 (June, 1901/1300 
Nov. 1, 01 1020 
|July 10,01) 245 
| 
peck 1, ay 345 


lJuly 1, sy 350 
on) 


a 2h 
O01] 2 


iJ uly 2, 400 


loe & §, 
> |July 1, 


| | 

}Oct. 10, 01: 1285 
5 \Jan., 1901; 430 

\July 1, 01 11700 


| 
|July 1, o1| 
(Jun 29, 01) 


420 


tS) 205 


FERRY COMPANIES. 


hwnd 


Brooklyn ,,.... 


\ 
Hoboken ist 5s, 


N.V¥.&Hast River! 


—_— 


*Selis dollars per share. tDectared on old stock. {Including extra dividend. 


«| 0,00u,00u 


| 4,100,000 


750,000 


Ce | 


Mal Q {Sep. 16, 01 


24 S&S baa 1901 


112 
6T 


Bid. 


Asked. 


330 
4175 


195 
1905 
530 
400 


1500 
1050 
182 
330 


535 
280 


1410 


430 


215 
“19 
112% 


70 


—_—_—_. 


SECURITIES. 


Do Ist 5s, 1922. 
N, Y. & Hoboken. 
Do con. 5s, 1046 


10th & 23d St... 
Do Ist 5s, 1919. 


Do Ist 5s, 1925. 


Per} 


Amount 
Out- 
Standing. 
70,000, 214! 
3,300,000, 14) 
3,300,000, 2 14 


1,000,000) 
550,000 iy 
1 


8,000,000} 14 
2;200,000 hy 


3 


8 
5 


3 | 


214) 


GAS COMPANIES. 


Am, Lt. & Trac. 
Am. Lt. & Tr. pf. 


Bay State ($50).. 
Binghamton Gas. 
Do Ist 5s, 1048. 
Buffalo City 
Do Ist 5s, 147. 


Cent. Un. 5s, 1927 
Columbus Gas Ist 
5s, 1932. ee 
Columbus Gas L. 


Do preferred... 
Cons. Gas of N, J. 
Do Ist con. 5s, 
1036. 
Con.Gas J. G) ‘bas 


Denver Gas & 
Electric 
Do Ist 5s, 1049. 


Ft. Wayne bonds 


Grand Rapids 
Ist 5s, 1015..... 


Ind’apolis ($50). 
Do Ist 6s, 1920. 
Ind.,Nat.& Ill. bds 


JacksonGas ($50) 
Do Ist 5s, 1037. 


Lafayette bonds. 
Logansport & W. 
Valley bonds.... 


Madison (Wis.) 
deb. scrip 
Do Ist 6s, 1026. 
Mutual ..-.-0--+ 


New Seneteotam 


Do 1st 5s, 1987. 
N. Y. & E. R. Ist 
Gs, 1044.....00.. 


Ohio & Ind. bds, 


St. Joseph (Mo.) 
Ist 5s, 1937..... 
St. Paul (Minn.) 
gen. 5s, 144.... 
Standard (N. Y.). 
Do preferred... 
Do Ist 5s, 1930. 
Syracuse 
Do Ist 5s, 


Western (M'kee) 
Do col. tr. ae 
5s, 1933. 


1946. 


B—Bi-mon thly; 


Pe- 
ict. sires 


Date. 

S |May, 1901 
\June 1, 01 
June, 1901 


'Oct., 1901 
\June, 1901 


}Oct. 1, O01 
iMay, , 1901 


95 
79 
89 


i] 
105 


My 
O68 





3,793,200 
4,982,000 


100,000,000 
450,000) 
500,000) 
7,000, 000) 

5 805,000 


8,250,000) 4 
1,500,000) 
1,698,825) 6 
4,065,800! 3 
1,000,000 


023,000 
600,000 


2,650,000 
2,400,000 


2,000,000) 


1,225,000 


2,000,000 
2,750,000) 
800,000} ¢ 


250,000) 
290,000 
1,000,000; 
en 


100,000 
350,000) 3 
8,500,000 


| 


8,500,000 
14,000,000 
14,000,000 


3,500,000 
2,000,000) 


750,000) 


°.587,000! § 
5, 5,000,000 
4,205,700] 
1,362,000 
1,975,000) .. 
1,612,000) ! 


4,000, 0001 { 
3, 855, so! 2 


8 
8 


8 


| 8 
| 8 
8 
8 
fen 


s 





Albemarle & Cc. 

Canal ist7s,1909 
Am.B'k Note ($50) 
American Can.... 
American C pf. 
American cle.. 

Do preferred... 
Amer. Hide & L.. 


Do preferred.,. .| 
Am. Thread pf.($5)} 
Am.Type Found’ 3| 


Am. Window Glass 
Do preferred.. 
Am. Writing Paper! 
Do preferred. . 
Do ist s. f. 5s, 
919. ... weve 


Barney & Smith 
Do preferred... 
Do Ist $s, 1942. 

Brit. Col. Cop. ($5) 

Brit. Excheq. 3s..} 


Calif. Cop. ($5). 
Carnegie Ste 1 col. | 
trust s. f. be, 2000 
Celluloid ... 
Cen. & So. Am-Tel.| 
Cent. Fireworks.. 
Do preferred.. .| 
Chesebrough Mfg.| 
Compressed Atr.. 
Con. Car Heating 
Con. Refrig’ating. 
Consol Fireworks 
Do preferred. 
Cons. Rubber Tire 
Do preferred.. .| 
Cramps’ Ship & 
Engine Building 


Dominion 
curities 


Electric Boat...| 
Do preferred... 
Electric Vehicle. -} 
Do preferred... 
EL-P’matic ($10).. 


Flem. Coal & C. 


Gen'l Carriage 
General Chemical.| 
Do preferred.. 7 


Havana Com'‘e'l) 
Do preferred... 

H'ing-Hall-M'vin.| 
Do Ist pref'd.. 
Do 2d pref'd 

Hudson Riv. Tel 


Il, Transp. ($10) 
Internat. Salt cts. 
Lron St’boat ($25) 


Lorillard pf.... 


Mark’'n Cop. ($10) 
Mergenthaler .... 


Nat.Enam. & St.| 
Do preferred... 

Nat. Gramaphone 

Nat. Sugar pf.... 

N. E. Trans, ($10) 

N. Y. & N. J .Tel. 

N. Y. Biscuit ist 
6s, 





N.Y. Tran., $20 pd. 


Otis Elevator... 
Do preferred... 


Peo., Dec. & Ev. 
P.,B. & L. E. ($50) 
Planters’ Compr's 
Proct. & Gamble. 
Do preferred.. 


Royal B. Pow. pf. 


500,000! 31, 
3,000,000 $1 

1§44,000,000) 

$44,000,000) acl 
6,000,000) 2 | 
3,000,000) 114 
11,000,000 Ae 
13,000,000 
4,890,475 
4,000,000 
13,000,000 
4,000,000) 
11,500,000 
12,500,000 


17,000,000 


1,000,000) 
2,500,000) 
1,000,000) 3 
1,000,000 
£10,000,000 





| cgeven 


; 500, ‘000 
6,158,400). 
130,400} §: 


4,000,000} 
4,000, 000: 


4,848,000 


1,500,000) 


4,997,800) 
1,690,300), 
11,000,000) § 
9,000,000 
1,500,000 
saganians 
19,000,000 
6, 700, 200 
8,088, T00 


10,600,000 
6,000,000) 
1,650,000 

600,000 
1,050,000 
2,000, 000: 

' 


2,500,000) 


500,000 
500,000 

' 
2,000,000 


| 
1,000,000 
10,000,000 
14,038, 1001 
7,058,000) 
800,000 
9,000,000 
2,500,000 
7,500,000) 


968,000! 
23,500,000) 


6,000,000} .. | -- 
4,000,000) 


8,400,000) 
10,000,000 
20,000,000). « 

4,500,000) § 

2,250, si 


10,000,000 





Q 


Ss 


iSep., 


|Aug. 


} |June 1, 


Pe 


} |Oct. 


{ 

5 MP 
\Sep. ‘BO, ‘ol 

iy 

‘ 

| 


Bsy 
% 


a 
TY 
o% 
80 


Jan 20,01 
Oct., 1901 
=a 
July, 1901 


1900; 
Jun 15, 01 


jJuly, 1901 
May, 1901 


July, 100% 
106% 
sO 
vo 
2 
79 

103 
1900) 
1901 


1901 


|Sep., 80 


|May, 


July, 43 


104 
60 
9914 
45 


65 
100 


47 
47 


Aug., 1901 
June, 1900 
May, 1001 
May, 1901 


July 1, 01 
Oct., 1901 


May, 1901 
June, 1901 
99 


107% 
209 


10814 

0% 
61 
113 
48 


|Qct . 1901 
|Oc t., 1001 
lJuly 10,01 
1901 
July, 1901 
lyuty, 1901 
June, 1901 


July, 


iJuly, 1901) 4 


tuep., 
July, 1901) 
\July, 1901 
& wette 1901) 


pr 1901 
| 


1901) 86% 
130 
1m 
115 
15 
90 


July, wees 
| S |May, 1901 107 


95 


INDUSTRIAL AND MISCELLANEOUS. 


| 
\July 1, 
pes 


85 
*55u4 


| 
01) 
, O1 


* | 
| July 


| i, 
jJuly i 


|July i. ‘o1| 
jOct. 15, OL) 
jOct. 15, ou 
1901 


\July, 1901 


June 
|July, 
July, 


fa ‘01 
1901 


ar} 
1901; 


Oct., 1901) 
Oct. 1, O1 
July 9, 01) 
j}Aug., 1901) 
|Aug., 1901| 
Sep. 15, 01 


1, 01 


Dec., 1900} 


Jun 15, 01 





o1 


Oct. 1, OL; 


{Apr., 1900 


jJan., 1001 


re t. 1, 01 


01 
1900) 
iy 


|May, 
ts © 2, 


lott 15, ‘ol 


\Se p., 1901 


Oct. 15, 01 
July 1, 01] 102 


sAmount authorized, 


Bid. Askod. 


97 
81 
91 


1 


106 


437% 
07 


98 
107% 


Q—Quarterly; S—Semi-annual; 


SECURITIES. 


Safety Car Heat. 
& Lighting.. 
Seaboard Air L.. 
Do preferred. . 
Do ist 4s, 1950. 
Singer Mfg 
South. Lt. & Trac. 
col. tr. 5s, 140. 
Standard C came 
Do preferred.. 
Standard Oil 
Stor. Power ($50). 
Swift & Co 
Do Ist 5s, 1014. 


Tel., Tel. & C. A. 
($15)... 
Tenn. Cop. 
Tex. & Pac. Coal. 
T. & P. C. 6s, 1008 
Trenton Potteries 

Do preferred... 


($25)..) 


Union Cop. ($10) 
Union Typewriter} 
Do Ist pref'd..| 
Do 2d pees a...} 
U.S.Cast-[ronPipe| 
Do preferred.. 
U. 8. Envelope... 
Do preferred... 
U.S. Reduc. 
Do preferred... 


& Ref 
Do ist 6s, 1931. 


+} 12,500,000 





Va. Iron, C. & C, 
Do Ist 5s, 1049. 


Westinghouse 


Air Brake ($50)) 
Worth’n Pump pf) 


Amount 
Out- 
standing. 


! 
8,750,000, 2 
29,107,650, .. 
16,605, 100 
13,055,000) 2° | 
30,000,000) 1%| 


1,600,000! 24, 
1,200,000 1 
BUO,000 4 
500,000, 8 
5,000,000 
20,000,000 


i%| @ 


5,000,000, 214) 


30,000,000 
4, 000 
2,000,000 

340,000, 3 
1,750,000 § 
1,250,000 2 


3,000,000 
10,000,000, 
4,000,000 3% 
4,000,000 4 
12,500,000. . 
1% 


.750,000, 14% 
866,000 
910,800 
000, 000) 


10,000,000 
10,000,000, 2 


| 


10,950,000 
2,000,000) 


sy 
bly 


} 


AD 


B jOct. 1, 


A—Annual, 


Q loce. 


s loi: {901} 
Q (Sep. 30, 01 


132 
2614 
5014 
86 

240 


80 
238 
115 
605 
{ 8% 
1% 
lvl 


1, o1| 
= 


.. ‘Sep., 1901) 
s jJan., 1901} 

July 1, 01} 
|Sep. 16, 01 
Sep. 30, O1 
July, 1901) 


ie *10l, 
5, 01] 75 
101; 104 
LSU 6 

10, OL mu 

#4 

} @& 
119 
11S 

6 


jApr | 
jOct., 


5 


Q [Oct 


st ‘os 
v1) 


s Oct 


\June, ‘T9009, ou 


77 
SAY 
65 
SOM, 


qi June 1, ‘a1| 
7 
40 


Q Oct. 10, 01/9170 
S |May 1, Ul; 118 


INSURANCE COMPANIES. 


Citizens’ ($20). 
Commonweaith .. 
Continental ..... 


Kagle ($40) 
Empire City 


German-Amer. . 
Germania ($50)... 
Greenwich ($20).. 


Hamilton ($15).. 
Hanover ($50).... 


Kings Co. ($20). 


Nassau ($50) 
New York 
Niagara ($50).... 
North River ($25)! 
Pacific ($25) 
Peter Cooper ($2 0) | 
Phenix, B’ kn (300)) 


| 
Stuyvesant ($25)) 
Uni'd States ($25)! 


W'echester ($10). 
W'msb'gCity ($50)| 


BOU,0U0, 4 
Suu,000) 3 


| 


1,00u, 000) Lz! 


300,000} 714 
200, 000) 3 


3 
1,000,000) 15 
1,000,000 
200,000, 5 
150,000) 3 
1,000,000) 4 
3,000,000 47 
| 
ausaeses 7) 
200,000 
200,000 
DOO, Ue) 
$OU, U0U 


200,000 
150,000) 
1,000,000 
200,000) : 
250,000) & 


300,000 
250,000 '12 


| 


7%! 


18 


jJuly, 1901) 112 
\July 6, o1| v7 
jJuly, 7 615 


loct., 
July, 


|July, 
|July, 
July, 


1900} 320 
— tus) 


Zn OED 


1901) 530 
1WO1) 2U5 
Ne 175 
July 1, 01} 100 


jJuly, 100L) 135 
pe. 1001) JOO 


wun 


Dec., 1900, 180 
19011 160 
jAug., 1901, YO 
July, 10v1) 197 
Apr 10, U1; 140 


Jan., 
jAug. 
jJuly, 


July, 


UUnn - Hew 


1901] 100 
1, 01} 130 
1901) 205 


hh Enn 


| 
— 
1901) 

| 
1901 
1901 


|suly, 
Iyuty, 


50 
110 


n 


3o0 
o40 


Aug., 
|July, 


,, 


STREET RAILWAYS. 


Atlantic Av. ist) 
con 5s, 1909...../ 
Do gen. 5s, 1931} 


Do imp. 5s, ad 


Bleecker St.& F. 
Ferry stock.... 
Do Ist 4s, 1050. 
B'dway & 7th Av.) 
Do ist 5s, LW.) 
Do 2d 5s, 1914..| 
Broadway Sur fac _ 
guar. Ist 5s, 
Do 2d 5s 
B. B. & Ww! 
gen. 5s, 1933... .| 
B’kiyn C. R. ($10)) 
Do Ist con. 5s,) 


5s, 1939) 

QC, & Sub, 5s.) 

Buff. Crosst'n 5s. 

Cent. Crosstow a) 
Do Ist ts, 192 


| 
7 | Cen.P..N. & E.R.) 


oe 


Do Ist 7s, 1002.) 
Chris'r & 10th St | 
Columbus Ry +} 

Do preferred...| 
Coney Is mane & B. 

Do Ist 5s, 1903.} 

Do ist ‘CON. 4s) 

1948.... 

Do 5% ctf., 
Con. Trac. of } 

Do Ist 5s, 1s j 
Dry D.,E.B.& B.) 

stock 

Do Ist 5s, 1052) 

Do 5% se rip. itd 
Bighth Av. R.R. 
42d St.&Grandst 

Do Ist 6s, 1000.) 
42d St., Man. & St.| 

N.Av. Ist 65,1910} 

Do inc. 6s, 1915.) 
Fulton Street 

Ist 4s, 
Nassau Electric.) 

lyn, ist 5s, 1944) 

Do con. 4s, 1951) 
New Or.City R.R.| 

Do preferred... .} 
Ninth Avenue....} 
North Jer. St. Ry.| 

Do Ist 4s, 1148 
Rochester Ry 

Do con, 5s, 1930 
St. Louis Transit 
Seabeach lst 4s,| 

WR 5004 casexcel 
Second Av. stock.| 

Do ist con. 

1046... ccs 

Do Ist 1909.| 

Do deb, 5s, 1900 
Sixth Av stock ne 
So. Boul. 5s, 1945.| 
So. Ferry 1st 5s. 
Stein’y Ry. 1st 6s.| 
Syracuse Rap. T..) 

Do preferred... 

Do gen. 5s, 1946) 
Tarrytown, W.) 

Pr. & M. ist 5s, 


*4.903) 
J 


5s, | 
| 


34th St. Crosstown!) 
Ist guar. 5s, 1906) 
Twenty-third 
Do Ist ext. 6s, 
1909. 
Do deb. 
28th & 2th 
Ist 5s, 
Union Ry. ist 5s 
United Rys. of St. 
L. preferred... 
Do Ist 4s, 1984. 
Unit. Trac., Prov. 
Do ist 5s, 1033. 
W’' chester Elec- 
tric 5s, 1943.... 
Worcester Trac- 





‘bs, 1906 
st. 


Yonkers RR. 
Ist 5s, 1946..... 


} 11,565,000 


759,000! 2 
2,241,000 
220, UU} 


900,000 
700,000 
2, 100,000 
UU, 
5UU,0u0) 2 


500,000; 
,U00, 000} 


| 
121,040) 2 
12,000,000 


6,000,000) 2 


2,000,000 
3,000, 000 
2,450, 000} 
GO0,000 
2),0u00!} 
1,800, 000) 
1,200, 000 
650,000, 
3.5000,000 
500,000) 
,VUS,000) +4 
300,000 


1,298,000 
400,000 
15,000,000 
15,000,000) 


1,200,000 
950,000 
1,100,000 
1,000,000 
748,000 
258,000) 


200,000 
,000,000 


500,000 


660,000 
447,000 
5,000,000 
2,500,000 
800,000 
5,000,000 
3 SO O00 
5,000,000 
200,000 
20,000,000 


650,000 
862,000 
| 
.579,000; 
,600,000 
251,000 
2,000,000 
90,000 
$50,000 
500,000 
750,000 
50,000 
2,000,000 
| 
100,000 


,000,000 
600,000} 


250,000 
150,000 


1,500,000 
2,000,000) 


23,000,000 
8,000,000 
$8,406,000 


500,000 


asa 


1,000, 





1 & 
| 8 
‘-) 


nO: OvoQeouns 


MOO RRO 


: 2 


Rh: OM: 


8 Las 


un mn 


8 
is 


| | 

|Apr., 1901; 107 
j|Apr., lvl!) 113 
July, lyvl} 100 


jJuly, 1901) 
jJuly, 1901) 
ijJuly, lvol 
June, luk} 
jJuly, 1901 


33 

vu 
248 
W1'y 
1l07ly 


\suty, 1901) 113 
> jJuly, lvvl) lol 


t 
lase., 1901} 100%, 
Oct. 15, 01; 242 


1 1 
\July, 1901) 


2 


112 


July, 
July, 
|May, 
jJuly, 
|May, 
\July, 
July, 
July, 
Nov. 1, O01 

Nov. 1, 01 

pu aes | 100 


1901; 112 
iol; 110 
1vul) 11814 
1901) 205 
1901) 12: 
LW 
101) 
1901 


210 
wz 
18D 
} 


|July, 
iJuly, 
Jan., 
June, 


1901} 
1901} 
19v 1} 
lvvl 


97 
luv 
LE) 


10u 


BUnnn 


| 
Feb., 
|June, 
Feb., 
July, 
Feb., 
July, 


1901 
1901 
1901 
1901 
LOL 
1901) 


120 
114 
103 
300 
390 
110 
! 

Mar., 1901, 112 
I uaeodus vo 
| 
May, 
| 
Apr., 
July 


1901; 98 


191} 
1DOL! 


112 
v7 
2st, 

1044 

196 


sO 


July 10,01) 
jJuly, 1901) 
May, 1901 
ows 36 
1901; 110 
| 32% 


- = 


Apr., 


19011 
10] 


Mar. 
June, 
{ 
\Feb., 
May, 
> |July, 
Q jJuly, 
|July, 
> |Apr., 
\July, 


85 
iz 


| 
1901 
101 
ol 
1901 
1901} 
1901) 
1901 


ey mere 

3 * 
ey 
May, 


118 
Low 
105 
175 


14 
117 
25 
-. | G4 
1901) luo 


Mar., 1901} 102 
1901 
1901} 390 
1901} 110 
1901) 100 


Apr., 1901) 110 
8 |Feb., a 116 


9 ho 10, 01) 
jJuly, 1901) 90k 
jJuly 1, Ot} 109 
aN 1901) 
S |July, 1901) 108 
8S |Feb., 1901] 105 


8 jApr., 1901 


\July, 


11044 


8, 


113% 


—_—— 


| Last Dividend. 
| Per] Pe- 
C't.[ riod Date. Bid. Asked. 


137 
27M% 
51% 
S64 3 
260 


82 
32 
125 
7vo 
9% 
107 


——_—_——» 


— 


100 
115 
luz 


36 
LL 
252 
yus 
110 


115 
lus 


108 


119 
107% 
113% 
107 


1 be 
= 
; 


114, 


113 
is 
Roe 
yh 
ill 
114% 


110 
108 


| 100% 110% 
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OUR LONDON CABLE 


Continued from Page t. 


commend- 
West | 
mere 


the Colonial Office was highly 
ing the gold-producing 
Africa. It however, to bea 
tempest in a teapot, and it is well un- 
derstood that the Colonial Office, like 
other Government bureaus, always 
means well, 

Seymour Bell, a British commercial 
agent in the United States, in talking 
about English merchants and manufact- 
urers here the other day, said frankly 
that at present there were only two arti- 
cles America could not supply herself | 
which the United Kingdom could export 
to her, namely, Portland cement and In- 
dian tea. But he rightly urged that the 
potentialities of Britain were not ex- 
hausted if she wakes up. E. A. D. 


CALENDAR FOR THE WEEK. 


Conti 


Brooklyn 
payable. 

Cleveiand 
payable 

Consolidated Gas 
Dividend payable. 

Detroit United Railway 

Distilling Company of 
close for special meeting 

Fifth Avenue Bank, Brooklyn 
payable, 

Fifth Avenue and Fifteenth Street 
pany—Dividend payable on preferred 


qualities of 


seems, 


ed from Page 1. 


Union Gas Company—Dividend 


and Pittsburg Railroad—Dividend 
Company, Baltimore— 


Dividend 
America 


payable 


Books 
Dividend ! 


Com- 





General Chemical Company—Dividend pay- 
able on common. 
Glucose Sugar Refining Company—Divi- 
dend payable on common and preferred 
Great Falls Manufacturing Company-—Divi- 
dend payable 
Kings County Electrie Light 
Company—-Dividend payable 
Lawrence Manufacturing Company 
dend payable. 

Lawyers’ Mortgage 
Dividend payable 

Massachusetts Mills 
payable. 

Metropolitan Street Railway 
ing. 

Mexican Northern Railroad 
able. 

Nashua Manufacturing Company 
payable 

National 


and Power 


Divi- 


Insurance Company 


in Georgia—Dividend 


Annual meet- 
Dividend pay- 
Dividend 


Rice Milling 
payable on preferred. 

New York and Hoboken Ferry Company 
Dividend payable on preferred. 

Ohio and Indiana Natural and [Illuminating 
Gas Company—Dividend payable. 

Pacific Mills—Dividend payable. 

Park Steel Company—Dividend payable 
preferred 

People’s Trust Brooklyn 
dend payable 

St. Louis and San Francisco Railway 
dend payable on second preferred 

Twenty-eighth and Twenty-ninth Streets 
Crosstown Railway—Annual meeting 

Union Square .Bank—Dividend y iyable 

Virginia-Carolina Chemical Company—Divi- 
dend payable on common. 

York Manufacturing Company 
payable. 


Company—Dividend 


on 
Company, Divi- 


Divi- 


Dividend 


Tuesday, Dec. 3. 
District Telegraph 
Books close 

Manhattan Company 


American 
Brooklyn 
Bank of the 
meeting. 
City and Suburban Homes Company 
dend payable. 
Consolidated Gas 
Books close 
Norfolk and Western Railway—Books close 
for dividend on common. 
Ulster and Railroad 
meeting. 
Wednesday, Dec. 4. 
Chestnut Hill Railroad—Dividend payable. 
Edison Electric Hluminating Company of 
Roston—Adjourned annual meeting } 
Germantown and Norristown Railroad 
Dividend payable. 
Michigan Central 
ing. 
New 
for 


Company, 
Annual | 
Divi- 
York— | 


Company, New 


Delaware Annual 


Railroad—Special meet- 
Central Coal Company 
annual meeting. 


Books 


close 


Philadelphia Company of Pittsburg—Special | 


meeting 
Philadelphia. Wilmington 
Railroad —Dtvidend payable 
ers of record this date. 
Thursday, Dec. 5. 


Cotton Oil Company 


Sons’ Ship and 


and 
Jan 


Baltimore 
2 to hold- 


American 
meeting 

Cramp (William) 
Ruilding Company—Books close 

Hefferman Paper Company—Books 
for annual meeting. 

Niles-Bement-Pond 
payable on common. 

Northern Pacific Railway 
able on preferred. 


Friday, Dec. 6. 
Centennial Transportation Company—An- 
nual meeting. 
Henry Siebert Company Annual meeting. 
Tamarack Mining C ‘ompany—Books close. 
tah Consolidated Copper Company—Books 


close. 
Saturday, Dec. 7. 

Columbus Gas Light and Heat Company— 
Dividend payable on preferred Dec. 23. to 
holders of record this date. 

Ontario Silver 
close, 

ss 


Special 
Engine 

close 
Company — Dividend 


Dividend pay- 


Mining Company—Books 


Ww 


ty 


1h) 
ru 
85 


mw) 
110 


197 


85 


30% 


40) 


Ws7% 
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INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK STOCK EXCHANGE. 


The following table 
no sale 


gives the 
here 


losing 


STOCKS. 


Albany A Sas 
Am. Beet Sugar 
Am, Beet Sugar 
Am. Coal... one 
Am, District Tel 
American Ice pf 
American Linseed 
Am. Snuff.... 

Am. Snuff pf “ 
Am. Spirits Mfg. Co.. 
Am. Tel. & Tel. . 
Am, Tobacco.... 
Ann Arbor pf.. ‘ es 
At. & Charlotte Air Line 
Beech Creek... . 
Boston & N. Y. Air Line 
Bur., C. R. & Northern 


Capital Traction 
Central Coal & Coke 
‘hi., Bur. & Quincy.. 
‘hi, Con, Traction 

‘hi. & Kast. Ill. pf. 
‘hi. Great West 

hi., St. P., M. & 

‘hi. Stock Yards. 
Stock Y 

‘hi. Union 
‘hi, Union 
‘Neve. & 
‘ol, Coal & J 
‘ol. Coal & 1, Dey 
‘onsolidation Coal 
Crucible Steel pf. 


“hi. 
Traction. 
Traction 
Pitts. 

Dev 


SO'4 


Den. 
Des M. & Ft. D. pt 
Detroit City 
Detroit United Ry 


wo 
140 


Gas 


Eighth 
Erie Tel. & 


Avenue 
Tel.. 
Ft. Worth & R.G.. 
Gas & Elec. Bergen Co 
Gold & Stock Tel vaues 
Green Bay & Western. 


H. B. Claflin ist pf 
H. B. Clafiin 2d pf 
Hawaiian Sugar 
Homestake Mining 
Hl. Central leased line 
Keokuk & Des Moines 
Keokuk & Des Moines pf. 
Keokuk & Western . 
Kingston & Pembroke 


Kingston & Pembroke Ist 


lee (Chi.) 
Ice pf 


Knickerbocker 
Knickerbocker 


Manhattan Beach. 
Maryland Coal pf 
Mergenthaler Linotype 
Met. W. 8S. El., Chi., 
Mil. El. Ry. & Light 
Morris & Essex.. 

86% Nat. Lead pf.. 

Nat. Linseed Oil. 

Nat. Salt..... 

New Central ¢ ‘oal 

on N. ¥ + Harlem... 

140 N. Y., Lack. & West. 


Com 
45 


op et sutual G s 

N. Y. & N. re lephone 
Norfolk & Southern 
Northern Pacific 


Ohio & Ind. Nat, & Tl, 
Omaha & St. L ° 
Oregon R. RK. & 
Oregon R. R. & 


Panama 

Park Steel Co 
Pere Marquette. 
Pere Marquette 
Philade'phia Co.. 
P. Lorillard pf.. ane 
Pitts,, Ft. Wayne & Chi 
Pitts... McKeesport & Yough 
Quicksilwer pf... ...ccccceee 
Rens. & Saratoga 
Rio Grande West. pf 
Rome, Wat. & Ogder 
Rutiand pf . 


isbt ITE 


Silver Ballion certfs 
Sixth Avenue cope 
Sloss-Sheffield 8 & i 
Southern & Atlantic Tel. 


Texas Central. 
Texas Central pf 


Tol., Peo. 


Union Ferry. 
UN JIRREC 
U. 8. Express.. 
Utica & Black River 


anal 


Va.-Car. 
Va.Car, 


Warren Railroad 
Wells-Fargo Express. 
West Chicago Street 
Western Gas....... 


*Sales of less than 100 shares. 
curred outside the Stock Exchange 
stocks in this table par $100 except 
Pembroke common and first preferred, 
port and Youghiogheny, and Warren 
fantic Telegraph are sin par. 


range of prices 
has occurred this year the 


& Southwestern pf..... 


tHighest price 
at 17% 
Amer 
Morris and Essex, New York r 
the par value of each of which is $50. 
New Central Coal is $20 par. 


Railroad, 


in 1901 for stocks in which there 


date of the last transaction is given: 


have 


been no dealings during the past week, 





Amount | 
Outstand- | 
| ing. 


Last Dividend. . 
Highest. 


5,000,000 
41,000,000 
1.500.000 


June 
July 
Sep 
May 
Mar 
July 
June 
June 
Mar, 
Sep. 
June 
Novy 


500,000 
Levee 
1,700,000 


7" 150), 000 


12,000,000 
1,500,000) 
110,006,000 
15,000,000 


6,500,000 
21,403,200 
20,0000, 000: 
2.000 000) 


D000 

TOO 
10.20,.000 
25 000008 
2,000,000 5 

rouse 
$ S25 000) 
12,5000 ,000 


1.000.000 
10,000,000 


3,108,100 
100.000 
000,000 


2,500,000 


Nov 
Nov. 


2,600,300 
OO) 
10.00) . .. 
Nov. 

10,000,000 5 July, 
2.000.400 
1,524,600 
4,000,000 
2,204,000 
7,000,000 
4,000,000 
3,000,000 


wis? 
Jan, 


Apr. 2) 190 
Jan 
July 


5,000,000) 
1,876,000 
10,000,000 
9,000,000 
4..5000,000 
15,000,000 


July 
Sep 
Aug 
Nov. 
July 


Apr. 
Apr. 
14,904,000 June 
1,000,000 
7,000,000 
1,000,000, 
8.658, 600 
10,000,000 
),.000 
7,500,000 
Jn, ano 
80,000,000 


Sep. 


Mar. 
Nov 
Apr. 
Feb 
Jan. 
June 


t, 008,000 


‘7808 
1 


7,000,000 
5,000, 000 


1901 
1901 


, 1901 
, Tie 
1901 
ol 
101 


2.000.000 
.714,.200 
1:00.00 
$201 300 , 1901 

1901 
, ot 
5, 1901 

1901 


| 10,000,000 
867,900 

| 1.0,.000,000 
5,767,000 


‘Woo1 

one eeee 
SOO. S25 1901 
2,649 40) 
oo 
5.00 | 


5, 1901 
, ol 


000 000 

240,400 
10,000,000 

2 ooo } 


, 1901 
, wor 
5, 101 
2,223, , Wl 
12,000,000 
12,000,000 


. 18 
, 10 


1,800,000 | 
8,000,000. | 
13, 189,000 
4,000,000 


1m)1 
5, 1901, 3 
Hh, 1901 1% 
, 1901 8 


“regular way"; highest price 
26. **Annual rate 14 per cent 


on Sept. 
Ac Beech Creek, 


“an Tobs 


and Harlem, 





‘DECLARED DIVIDENDS. 


Continued from Page 3.) 


Company and Pertod. 
Glucose Sug. Ref. Co. pf. (quarter). 1% 
Great Falls Mfg. Co. (Boston)...... 5 
International Paper Co. pf. (quar- 

1% 


County Electric Light 
eer Co, ( ~ +79 
Laclede Gas Ligh 
Lawrence Mfg. 7° 
Lawyers’ Mortgage Insurance Co. 
(semi-annual) 
Massachusetts Mills in Georgia. . 
Nashua Manufacturing Co 
Nationa! Biscuit Co. com. (quarter), 
National pant pt. (quarter) 
National Rice Milling Co. (new) pt. 
N. ¥. & Hoboken Ferry (quarter)... 
Niles-Bement Pond Co. com 
Ohio & Indiana Natural & Ili, Gas 
Co, (quarter) 
Ontario Silver Mining. . 
Osceola Mining Co.. 
Pacific Mills (Boston). 
Park Steel pf. (quarter)...... 
Republic Iron & Stee) pf. (quarter). 
Fransard Oil Co........ 
rack Mining...... 
U. 8. Leather Co. pf. (quarter)...... 
. 8. Steel Cor. com. (quarter).... 
Utah Consol. Copper Co 
eee Chemical ‘Co. com. 


pete eee eee eee 


york ET Veanwinctertas Co?:: 


Books Close. Books Open. 


ee #eeeee 


Amount. 


Payable, 
Dec. 2 


ks Close, om, Open. 
Dec. 2 $ ; 


s 


_ 
Lam 


27 Dec. 
Holders’ ‘of record Nov. p 


Nov. 16 Dec. 
Holders of record Nov. 
Holders of record Nov. * 

Jan. 4 Jan. 

Nov. 26 Dec. 
Holders of record Nov. : 

Nov. 22 Dee. 

Novy. 30 


Nov. 23 

Dec. 7 

Nov. 7 1 
Holders of record Nov. 2 

Nov. Dec, 

Dec, 16 Jan. 
Holders of record Nov. 

Dec. 6 Dec. 


Dec. 16 
Nov. 19 
Dec. 6 


se 
SS Stes 


Bis cnet 


a 


Jan. 
Dec. 


Nov. 21 Dec. 
Holders of record Nov. 


te SB S2roroed 


Date, 
Dec, 10 


Centennial Transportation Co... 

Distilling Co. of America 
Edison Elec, Ill. Co. (Boston). 

Germania Life Insurance Co... 

Heffernan Paper Co 

Henry Siebert Co 

Metropolitan Street Ry 

Michigan Central 

New Central Coal Co. of Maryland. ‘Dec. 

New York & Honduras Rosario 
Mining Co 

Philadelphia Company of Pittsburg. 

Twenty-eighth & Twenty-ninth Sts. 
Crosstown 


Ulster & Delaware R. R. 





“THE RUINED COPPER INDUSTRY. 


The greatest number of men ever em- 
ployed at the Boston and Montana Copper 
Works in this city was 1,680. Within less 
than a year there will be employed in the 
plant at least 2,500 men. The increase wil) 
be commenced before the first of the year. 
—Great Falls Tribune. 


LARGER USE OF MESABA ORES. 

As a striking evidence of the way in 
which iron ore shipments are increasing is 
the fact that Minnesota has sent this year 
more ore than the entire lake region 
shipped in any season preceding 1897, has in 
fact done about as much as the region's 
total as recently as 1896 prior to Nov. 1, 
1901. This is of course due to a large extent 
to the increasing use of Mesaba ores, both 
in gross and in the percentage of furnace 
beans ae time goes on eas furnace 


ey Wee « 


Range 


* cash * 
Last dividend Oct. 1, 
Cleveland and Pittsburg, Detroit City Gas, 
Philadelphia Company, 


Books Close. 


1900 
1901 
1901 
1901 
, 101 
3, 101 
8, 1901 
1901 
, 1901 
1OOL 
1901 
1901 
, 1901 
, 189s 


Nov. 
July 

Sep. : 
Nov. 
Nov 

Nov. 
June : 


Nov. 
Nov. 
Nov. 2 


. 1898 
, 1800 
1901 


Oct 
Nov. 
Sep. 


Jan. 
Oct, 
Nov. 
Apr. 2! 
Oct. 
No 
Nov. 
May 
June 
Oct. 
June 
Aug. 
No 
Oct. 
Aug. 
Nov. 


1901 
1898 
1901 
1000 
1901 
1001 
191 
. 1891 
1898 
1901 
1001 
, el 
, 1900 
19000 
1901 
1901 


11 
1901 
1901 
1001 


July : 
April 
Sep. 26 
Nov. 


Mar. : 
Dec. 2 


, 1901 

1900 
Mar. 12, 1901 
Oct, 
Dec. 
Apr. 


, 1901 
, 1897 
1901 


, 1900 
, 1900 
, 1809 

1901 


July 
Sep. 
May 
Oct. : 


Mar. 


Nov. 
Oct. 4 
Jan. 
Oct. 
Mar. 
Oct. 
Aug. : 


Oct 
June 
Nov. 
Oct. 
Apr. 
Nov. 6, 


, 1901 


1901 
1901 
180 
1901 
1901 
. OL 
, 1901 


1901 
1901 . 
1001 
1901 
1901 
1901 


Oct. 1901 
June 9, 1901 
Nov. 18, 1.4'4 
Nov , 1901 
Apr. 1901 
Mar. 20, 1901 
Oct. , iol 
June 5, 1001 
Novy. 14, 1809 
Sep. 1901 


Dec. 13, 1900 
Nov. 6, 1800 
Nov. 13, 1890 
Oct. 1su0 


1897 
, 1800 
5, 1901 
OL 
101 


Sep. 2 
June ‘ 
Nov. 
Nov. 
Juiy 
May 
Nov. 
Mar. 


Nov. 


Oct. 25 
July 
Sep. * 
Nov. 


Apr. 
Mar. 
Nov. 
Feb. 


Apr. 
Apr. 
Jan. 


July 
Sep. 
Noy. 22 
Oct. 


Nov. 
Nov. + 


Nov. 
Nov. 
Aug. 
Mar. 


1,000. to have oc- 
2 per cent. All 
Kingston and 
Pittsburg, McKees- 


and Southern and At- 


tSales reported 
1901, 


American Coal 


Natu: 
Ann 
Spec } 
Adj. ann 
Anr 
Annua 
Annual 
Annual 
Special 
Annual 


Annual 
Special 


Annual 
Annual 


Date. 
Dec. 
Dee. 
Dee. 
Dec. 
Dec 
Dec. 


Books Open 


otbmatea 


= 


es See 


er 


managers are forced to experiment with 
larger percentages of Mesaba ores they 
find that the obstacles to their use, so seri- 


ous in the earlier years at most works, are 
not now noticeable. 


EXPORTERS PLAYING ‘POSSUM. 


Europe is as dependent as she has been 
supposed to be upon the United States for 
both food and feed supplies this crop year, 
and there is no other country from which 
she can draw her big deficit. Exporters 
are good waiters, however, and do not show 


their hands until they are forced to; but 
that Europe will want every bushe) of food 
or = one ——, was have to spare, and at our 


prices, nd doubt. With 
close of savigation on will 
of large 


a ret Tie ee 8 
pec Te 
aoe eths Sie athe ReeeeaeNe be 

men in- 





The | Farmers’ Loan = — a 


CHARTERED 1822. 


NOS. I6, 18, 20 & 22 WILLIAM STREET, 
NEW YORK, 


Capital, $1,000,000.00 


The Company is a legal depositary for 
to act as Executor, Administrator, 
se © capacities. 

ets as Trustee under 


Receives deposits upon Certificate of D 
terest on dally balances. 


Manages Real Estate and lends money ¢ 


Acts as Agent for the transaction of any 


President. 
“Tr, 

, SLOAN, Jr., 

AUGUSTLS V. 

WILLI 


EDWIN 8S. MARSTON, 
THOS. J. BARN 
SAMUE 


Se 


Mortgages ioade by Railroad and other corporations, 
Transter Agent and Registrar of Stocks and Bonds, 


moneys paid into court, and is authorized 


Trustee, Guardian, Receiver, and in all other Fidu- 


and as 


posit, or subject to check, and allows In- 


mn bond and mortgage 


approved financial business. 


zd Vice President. 


-cretary. 

HEALY, Asst 

AM B. CARDOZA, 
CORNELIUS B 


Secy. 
Asst. Secy. 


AGNEW, Asst 


Guaranty Trust Co. of New York. 


NASSAU, 
LONDON OFFICES 


Capital.... $2,000,000. 


CORNER 


33 LOMBARD S8T., 


CEDAR STREET, 


E. ©. 60 ST. JAMES ST., 8. W. 


Surplus $4,000,000 


INTEREST ALLOWED ON DEPOSITS subject to cheque or on certificate 


Acts as Trustee for Corporations, 
Takes entire charge of Real and Personal Estates; 
TRAVELERS’ LETTERS OF 

ALSO COMMERCIAL 


Firms & ltodividuals; and as Guardian 


CREDIT available 
LETTERS Or 


Executor & Administrator; 
carefully selected securities offered for lovestment, 
in all parts of the world; 
CREDIT ISsthkD. 


DRAFTS on all parts of Great Britain, France, and Germany BOUGHT and SOLD 


w =R G. OAKMAN, President 
GEORGE R, TURNBULL, 24 Vice 
WM. ¢C. TDWAKDS, Treasurer. 
BE. C, HEBBARD, Secretary. 


ALT 
President. 


RC 


ADRIA 
HENRY a 


NEWTON 


N ISELIN TR.,* Vice-Prestdent 
MURRAY, Sd V r 
OHN GAULT, Manager Forsign Departme 
’ C. HARRIMAN, A tant Treasurer 


Trust Officer 


ident 
nt 


DIRECTORS 


Walter R. Gille 
a G aven 
BE. Hu Harrim an, 

R. Somers Hayes, 
Charles KR. Henderson, 


Samuel Dd. B abe ock, tte, 
i 


Auguat Der amont 
Frederic Cromwell, 


I jet 
Levi 


Alexander FE. Orr, 
Walter G. Oakman, 
Henry H Rogers 

H. McK. Twomb! 
Frederick W v erat rbilt, 


elin, Jr 


ard A. McC 


Harry Payne Whitney 


London Committee: 
ARTHUR J. FRASER. 


United States | 
Trust Company of NewYork 


45 & 47 WALL STREET. 
CAPITAL mn i $2,000,000 | 
SURPLUS & PROFITS . $11,265,579.09 | 


This Company is a legal depository for moneys 
paid into Court, and ts authorized to act as / 
Guardian, Trustee or Executor 
INTEREST ALLOWED ON DEPOSITS, | 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to 
interest at such rates as may be agreed upon 

Executors, Administrators, or Trustees of Es- 
tates, Religious and Benevolent institutions, and 
individuals wil) find this Company a convenient 
depository for money. 
JouN A. STEWART, Pree 


Chairman: LEVI P. 





D, Wiiis James, Vice-Pres 
JAMES S. CLARK, Second Vice-/'res 
Henny L. TOHORNELL. Seerrtary 

Lovis G. Hamrrtoy, 
TRUSTEES, 
William H. Macy, Jr. 
Wm. D. Sloane, 


Assistant Secretary 


Samuel Sloan, 
D. Willis James, 
John A. Stewart, 
John Harsen Rhoades, 
Anson Phelps Stokes, 
John Crosby Brown, 
Edward Cooper, 
W. Bayard Cutting, 
Charles 8. Smith, 
Wm. Rockefeller, 
Alexander E. Orr, 
Marshall Field. 


CITY TRUST CO 


Gustav H. Schwab, 
Frank Lyman, 
George F. Vietor, 
James Stillman, 
John Claflin, 

John J. Phelps, 
John 8. Kennedy, 

dD, oO Mill's 

Lewis Cass Ledyard, 





36 WALL STREET: 
CAPITAL $1,000,000 


(Entirely Invested in City of New York Bonds.) 


SURPLUS .005 -..e eee «see $1,000,000 
OFFICERS. 


Jas. Ross Curran, President. 

John D, Crimminsa, Vice-President, 
George R. Sheldon, 2d Vice-President. 
Arthur Terry, Secretary. 

Walter W. Lee, Asst. Secretary. 


DIRECTORS. 
John D. Crimmins, 
Frank H. Piatt, 
George R. Sheldon, 
Kdward Eyre, ; Willen H. Gelsh 
Peter Doelger, G 
William Halls, Jr., 
James D, Layng, 
William R. Grace, 
Hugh Kelly, Cha s V. Fornes, 
Charles W. Morse, F is RL AWICDCG, 

Jas. Ross Curran. 


Heury 0. Havemeyer, 
Hosmer B. Parsons, 
Albert G Jennings, 


ene) 
sorge W. Perkins, sa 
Fugr ne Kelly, 

F awin W arfleld, 
FE 


vi rs mn R. € ‘hipman, 


REAL ESTATE TRUST (0, 


OF NEW YORK, 
No. 30 Nassau Street. 


#1,000,000, 


DESIGNATED LEGAL DEPOSITORY, 
Allows interest on deposits. 
Acts as Executor, Trustee, Guardian, 
Transfer Agent, Registrar, Ke. 
TRUSTEES: 

HENRY C. SWORDS, President, 

H. H. CAMMANN, Vice Pr 
Dougia 
Chark 
Geor 
Henry K. Pomroy, 
Percy Chubb, 

Fr: anklin Lb 

Roosevelt Roose sevelt, 
= ans dale Boardman, 
Harriso’ mE 


Capital, Surplus and Undivided Profits. 
| 


James M 
Charles C. Burke, 
Horace 8. Ely, 
Lispenard Stews 
Herry Lewis Morri 
Edwin A, Cruikshank, 
Charles A. Peabody 
Charles A. Schermerhorn, 
James I. Raymond, 
Joel F. F reeman, Fr 
HENRY W. REICG HE 


Vainum, 


jrown, 
De Witt, \ 


Gaw ty, 
5S. Witherbee, 
. Secretary. 


H. AMY & CO., 


BANKERS, 


44 AND 46 WALL STREET. 
Bonds, Stocks and Investmenst 
Members N, ¥. Stock Exchange. 


R. J. JACOBS. & CO., 


41 New Streét, New York. 


Members New York Stuck Exchange. 


Orcers Executed for Investment or on Margin 
INVESTMENT SECURITIES. | 





MORTE 


', DONALD ©. HALDEMAN 


SHSSSSSSSSESSSSSSOSEOSOSOOOF 


Fidelity 
Trust Company V, 


NEWARK, N. 


CAPITAL 


Surplus and 
Undivided Profits --- 


1,000,000 
1,475,000 


OFFICERS. 
UZAL H. McCARTER...,.....Pre siden 
JOHN F, DRYDEN....... Vice-President 


JEROME TAYLOR.... 
2d Vice-Pres. and Trust Officer 


FREDERICK W. EGNER .Sec. and Treas 
DIRECTORS. 
Dryden, 


Alexander, 
Hyde, 


POSS SSSSSSCSSCSOSCSSSSSCHSSSHOSOSOOSOOD 


Jerome Tas U or, 
J.u B allantine, 
Wm. N. Coler Jr., 
Ward, William H. Staake, 
MeCarter, Forrest F. Dry 
dgar Bb, Ward, He ury 5. Redn 
iliam Scheerer, Charles A, Feick 
B. Jackson, Ter r ard Straus 
McCarter, John C. Elsel 


POESSSHSSCOCHOFSOCSOCOOOHCCCHHS 


John F 
Jas Ww 
James H. 
Leslie D, 
Thos. N 
E 
wi 
S 
L 


Uzal H 


oteseesreseeseeseseeeseeteeFetOPEEtess es es eeses ° 


Soa: 





ORIGINAL CHARTER i829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


CAPITAL - . 2 
SURPLUS AND PROFITS 


$1,000,000 
1,200,000 


OFFICERS 
FREDERICK D. TAPPEN, President. 
ALEXANDER H. STEVENS, Vice-President. 
SAMUEL WOOLVERTON, Cashier. 


DIRECTORS 
FREDERICK D. TAPPEN. ALEXANDER H, STEVENS 
ADRIAN ISELIN, JR. HENRY |. BARBEY. 
THOMAS DENNY, W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. CHAS, A. PEABODY, 





Hi. B. Hollins & Co., 


WALL & BROAD STS., NEW YORK, 


Letters of Credit. 


Draw Bills of "Exchange and make 
Cable Transfers. 


Investment Securities. 


Agents Internationut & & Mortgage Bank 
of Mexico. 


F. P. Moore & ee: 


BANKERS AND BROKERS, 
Broadway, New York. 


sTOCKs, BONDS AND 
INVESTMENT SECURITIES. 
Members New York Stock Exchange, 


N.W. pm Bankers 


cHicaco, 3! NASSAU ST., NEW YORK. 
Surplus, $6,000,0C0.00 Deal exclusively in Municipal, Railroad and 


BOSTON. 


other bonds adapted for trust 


funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 


AVAILABLE 


IN ALL PARTS OF THE WORLD 


Quotations Furnished for Purchase, Sale or Exchange. 


Spencer Trask & Co, 


BANKERS, 
27 & 29 PINE ST., NEW YORK, 


Transact a general banking business, 
and negotinte security issues of 
Execute commission 


INVESTMENT 


act as fiscal agents Pde corporations, 
railroads and other companies. 
orders and deal in 


SECURITIES. 


Members of New York Stock Exchanve 


BRANCH OFFICE: 


67 STATE ST., ALBANY 


DOMINICK & DOMINICK, 


BANKERS, 
100 BROADWAY, N. Y. 


Members N. Y. Stock and Cotton Exchanges. 





| Kerr & Co.’ 


| 











| Ellis Wainwright. 


DEALERS 


INVESTMENT 


IN 


SECURITIES, 


VERMILYE & C@.,, 


BANKERS. 


NASSAU AND PINE 


STREETS, 
146 CONGRESS STREET, 


NEW YORK CITY. 


BOSTON 


: Dealers in U. S. Government Bonds and other Investment Securities. 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 


HURLBUTT, HATCH & CO.,, 


BANKERS, - 


MEMBERS OF 


Dealers in | 


| Cable Address, Haltch, New York. 


Redmond, ) 


DEAL IN 


High Grade 
Investment 


a'waln st. 8. x Securities 
List of current offerings sent on application 
Transact # general banking business, 


Receive deposits subject to draft. Dividends and | 
Interest collected and remitted. Act as Fiscal | 
Agents for and negotiate and iseue loans of rail 
roads, street rallwsys, gas companies, ete. Securtl- 
tles bought and sold on commission. Members of 
New York Stock Kxchange. 


Issue Travellers’ 
LETTERS OF CREDIT | 
available throughout the world, | 
Philadelphia: © GRAHAM, KERR & CO. | 
Chicago: 304 THE ROOKERY. 


FOURTH STREET 
NATIONAL BANK 


OF PHILADELPHIA. 


. $30,00,000 
3,500,000 
34,090,000 





Capital . 
Surplus. . 
Deposits . 


Kountze Brotuers, 
BANKERS, 


Broadway & Cedar St. NEW YORK 


TRANSACT 
A General Foreign and 


Domestic Banking Business. 


INVESTMENT _ SECURITIES. 





Wim, B. FE reinictie. George Ishum Scott, 


Memb. N. Y¥. Stock Exch. 
Special, 
‘Franklin, Scott & Co., 
BANKERS mag aia ~wrereadl 
Astor Building} r.. 


d 9 Pine St. 215 East Ge 
DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES. 


Cable Address * 


Office, 


mins 


regis me 5870 Cortlandt, 


E. B. HAVENS & C0.,| 


Bankers and Brokers. 


| 
MEMBERS i y. sslock FACHANGE | 
| 


TELE scat = _ ary 
BANK. 
BANK. 


CENTRAL 
MERCH ot L ry 


NATIONAL 
af a, “ re AL 


P.L, Thomas, 51 Exchange Place, N. Y 


NEW YORK 


| Hig 


- - 7{ BROADWAY. 


STOCK EXCHANGE 


h-Crade 


inveotaioet Securities. 


ores 


Telephone, 2770 Cortlandt 
. —— ae ee re 


Letters of Credit 


Pounds Sterling 


AND 


Francs 


ISSUED BY 
BLAIR & CO., 


33 WALL STREET., NEW en = 


11, 
ME MBE RS ° 
Orders execute 
Interest allowed ¢ 

sight. Act as F 
and Investor Indus 
Government 
Bounds 


. - ACH NG FE. 

nt or on argin. 
check at 
rporations 
ons Organized, 
‘Investment 


le posit 
jal Age “nts for ( 
trial Combinat 
and 
bought and sold. 
BRANCH OF 
17W.5 
457 B 
87 H 


ith St. op. Waldorf 
way, Silk Ex. Bid¢ 
Mere 


10 Thomas St. 
. Brooklyn, 


HAVEN & STOUT 


BANKERS ANDO BROKERS, 
# Nassau Street, Cor. Wall St, 
Members of the New York Stock Exchange 


en, STOCKS, COTTON, GRAIN, 


— 


ison St 





SANK AND TRUST co. 
STOCKS. 


DEALT IN BY 


P. J. GOODHART & CO., 
Members N. Y. Stock Exchange, 
38 WALL STREET. 


Telephone, 3402 John. 


SIMON “BORG & CO., 
BANKERS, 


No. 20 Nassau St, Sewy 


INVEST MENT SECURI TIFS, 


— 


WARNER, 


k 





H. W. WARNER, F. M. 
Member New York Stock Exchange. 


WARNER & CO. 

: 52 BRCADWAY. 

Stocks and Bond Investments. 
TEL. 1515 AND 1514 BROAD. 


GEO. D. COOK COMPANY | 


Investment Securities. 
Chicago, 238 La Salle St. New York, 1442 Broad 
Exchange Bldg. 

We make a spectaity of Mexican Investments 


Correspondents in Mexico: Mexican Technical & 
Financial Company, City of Mexico, D. B. 





